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WE print in other columns an extended table, indicating the 
changes that have taken place in the surplus funds carried by the 
different fire insurance companies. The business of 1887 was the 
reverse of profitable to many of the companies, and hence the 
column showing decrease contains many“more entries than we wish 
it did. However, surplus is accumulated for the express purpose 
of providing for emergencies, and it no doubt served its legitimate 
purpose during the past year. The outlook at present is not par- 
ticularly flattering for the present year, and although many still 
entertain very sanguine hopes of an improvement in business, 
the talling off of surplus is likely to be more marked at the close 
of the year than it is at present. If some companies do not disap- 
pear entirely it will be marvelous. 





TueERE is a bill pending before the New Jersey legislature, simi- 
lar to the Michigan law, to prevent insurance companies combining 
for the protection of their business. Col. J. R. Mullikin, secretary 
of the Merchants of Newark, recently appeared before the com- 
mittee on banks and insurance and made a vigorous protest against 
the passage of the bill. As showing the service rendered the public 
by these associations, we make the following extract from Col. 
Mullikin’s remarks : 


These associations are composed of the officers and agents of fire in- 
surance companies, and the work assigned them is necessarily one requir- 
ing large experience, sagacious judgment and technical knowledge ; they 
provide the schedules for the inspection of risks, the adoption of a stand- 
ard for the best fire preventive appliances, the inauguration and improve- 
ment of fire departments and water supply. The public security from fire, 
and the credit which sound underwriting furnishes the business world is 
due, in a great measure, to the work of these associations, and I can 
assure you that in all my long connection with those organizations, I have 
never heard a suggestion offered, or seen any disposition manifested to 
institute an exorbitant rate, nor an unjust or arbitrary requirement; on 
the contrary, the rule has always been to enact such requirements as 
would reduce the fire hazard to the lowest possible minimum, and in 
equitable proportion to reduce the cost of insurance as fast as such im- 
provements as were required were made. In fact, propertyowners regu- 
late their own rates in so far as they do or do not lessen the fire hazard to 
their own property. 





THE announcement of the death of Hon. Oliver S. Pillsbury, 
Insurance Commissioner for New Hampshire, will be received with 
sincere regret by all who had the pleasure of his acquaintance or who 
had business relations with his department. Mr. Pillsbury was in 
the seventy-second year of his age, and had been Insurance Commis- 
sioner continuously since the creation of that department in 1869. 
His illness was mentioned in our issue of last week, he having 
been confined to his house since the middle of January. His 
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sickness finally took the form of pnuemonia, resulting in his 
death. Mr. Pillsbury spent the earlier years of his life upon a 
farm, but having acquired a substantial education he became a 
teacher, in which profession he achieved an enviable reputation, 
occupying a leading position among the educators of New Jersey. 
His health becoming impaired, he returned to New Hampshire and 
engaged in farming, holding also several local offices among his 
neighbors, who had the utmost confidence in him. When the in- 
surance department was created he was selected by the Governor 
for the position of Commissioner, the term being for three years. 
He has been reappointed without opposition for each succeeding 
term. At the time of his death he was, in point of service, the 
oldest insurance officiai in the country. He was a prominent 
member of the association of insurance officers, and took a leading 
part in the proceedings of that body. His uniform courtesy and 
liberz.1 dealings with insurance companies commanded the respect 
of all who were brought in contact with him, and his death will be 
sincerely regretted by a large number of persons connected with 
insurance interests. Mr. Pillsbury was a widower, but leaves one 
daughter surviving. 





FrRE COMMISSIONER PuRRoy has reported to the Mayor that 
there were 377 fires in this city in January, “a number un- 
precedented in the history of the department.” The inference the 
authorities derive from this is that the moral hazard has been greatly 
increased by the cutting of rates by insurance companies since the 
Tariff Association was abandoned. We confess that we do not 
see the logic of this inference. If a man wants to deliberately set 
fire to his place, the addition of a few dollars to his insurance pre- 
mium is not going to deter him from doing so, nor will a low rate 
tempt an honest man to become an incendiary. It is a deep-dyed 
scoundrel who resorts to incendiarism under any conditions, and 
the fact that the cost of insurance has fallen off in the market, or 
that it has advanced a trifle, has no weight with such criminals. 
Having determined to commit the crime, they are ready to make 
the necessary expenditure to secure success. But Commissioner 
Purroy seems to have been at a loss to account for the excessive 
number of fires, and so seeks to shuffle the responsibility to the 
shoulders of the insurance companies. If there have been so 
many incendiary fires as is estimated, why does not the fire mar- 
shal, who is subordinate to the fire commissioners, ferret them out 
and bring the offenders to justice? The fire marshal is conceded 
to be an efficient and energetic officer, and the fact that he does 
not inspire more prosecutions of incendiaries is very good evidence 
that there is no good ground for them. In effect, the acts of the 
fire marshal contradict the inferences of the fire commissioners. 
While there were several incendiary fires that month that were con- 
spicuous because of certain features connected with them, there 
were probably no more of this kind in the aggregate than would 
maintain the proportions that have existed in previous years. The 
winter months are always prolific in fires, and thete is more prop- 
erty to burn, and more careless persons to set it on fire, than ever 
before. Business is encroaching upon the former residence sec- 
tions of the city, and hundreds of buildings lately occupied by sin- 
gle families now have numerous tenants, all engaged in manufac- 
turing of some kind or -productive industries of some nature. 
These old dwellings are not adapted to such occupations, are de- 
fective in construction, and take fire because exposed to hazards 
that were not contemplated when they were constructed. The city 
is always filled in winter with an idle and reckless element, lodging 
in tenement houses and out-of-the-way places, and to them, un- 
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questionably, a goodly number of fires are to be attributed; not 
through malice especially or hope of gain, but from recklessness 
and “pure cussedness.” The insurance companies are suffering 
sufficiently from existing demoralization in their business without 
being saddled with the sins or shortcomings of others. 





In another column we print a communication from F. W. Whit- 
ing, superintendent of the Philadelphia Board of Underwriters, re- 
lative to automatic sprinklers. While defending, to some extent, 
the use of automatic sprinklers, our correspondent admits that they 
frequently fail to work, mainly, in his judgment, because the water 
supply is insufficient or improperly connected. We have said 
heretofore that sprinklers that do not sprinkle are not of much use 
as a means of fire protection, and when a building is consumed 
because they do not work, it is only an aggravation, so far as the 
owner and the insurance companies are concerned, to hold a post- 
mortem examination to find out why they did not work. When 
the loss is total, it makes little difference whether there was no 
water supply, or a valve that did not work, sprinklers heads that 
did not open, or some other mechanical defect inherent in the sys- 
tem. Such knowledge may serve as a guide for the future, but 
it is poor consolation for those who have to make good the loss. 
Mr. Whiting reveals another weakness in the automatic system 
when he states that those who employ it have little confidence in 
it, only accepting it to secure the reduction in rates promised, and 
consequently do not give it sufficient attention to keep it in order. 
Mr. Whiting holds that frequent inspections in the interests of the 
insurance companies is the only way to secure proper care of the 
automatic appliances. We are very glad indeed to see this subject 
discussed, for we are certain that many underwriters are placing 
too much confidence in the automatic sprinklers, and reducing 
rates on their account below what their utility warrants. No doubt 
they have been effective in many instances, and these cases are 
prominently cited by those interested in their manufacture, but it 
is equally true that they have failed on numerous occasions, and 
these instances are carefully concealed when possible by those 
whose business it is to sell them. Our sole object in alluding to 
these failures is to place the matter fairly before the underwriters 
and the public. There is enough of good in automatic sprinklers 
to entitle them to recognition as a means of fire protection, but the 
assumption that their adoption renders a building indestructible by 
fire is absurd. They can afford to stand upon their own merits, 
and it is not necessary to accord them a fictitious value solely as 
an excuse for cutting rates. 





A creat life insurance “boom” is now traveling through the 
country, and agents of all companies will need to put in their best 
work to keep up with it. The experience of the companies during 
the past few years has convinced the managers that it only requires 
energy and push on the part of agents to increase their business to 
avery great extent, while the machinery they already have for 
handling it can take care of a very great increase without materi- 
ally adding to their expense account. There have recently been 
consultations between managers and agents at the home offices of 
several companies, and as a result they have returned to their re- 
spective fields of labor prepared to roll up an amount of new in- 
surance this year that has never been equalled in the history of 
life insurance. There is abundant room for every agent to show 
the stuff he is made of. The population of this country now ex- 
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ceeds sixty millions of persons, and it is fair to assume that at 
least one in ten is insurable, making six millions of persons en. 
titled to insurance upon their lives. At present there are only about 
one million policies in force, including such as have been written 
abroad. When the agents have conquered the United States, and 
provided for all the prospective widows and orphans, they have 
still a goodly portion of the continent to work, while Europe 
yawns with impatience for their advent, and several other coun- 
tries are suffering for life insurance missionaries. ‘ The whole bound- 
less universe is theirs” to work, and it will be surprising if the ubiqui- 
tous agent, whose name is legion, does not conquer other realms 
at an early day. A few years ago it was considered an extraordi- 
nary thing for a life company to write twenty or thirty millions 
of new business in a year, but last year the Equitable wrote 
$138,000,000; the New York Life, $106,000,000; the Mutual 
Life $69,000,000; the Northwestern $35,000,000, and so on, 
through a descending scale ; but ail companies showing an increase 
over previous years. This year these companies propose to write 
very much more, and thus far the returns >from the agents are 
fully up to the work expected of them.MAs an indication of the 
activity that prevails, the agent of the New York Life at Lincoln, 
Neb.—a growing and ambitious city—made a proposition to the 
effect that if the citizens in that vicinity would give his company 
$1,500,000 of insurance this year, the company would erect an 
elegant building in that city, to cost not less than $100,000. The 
agent of the Mutual Life followed with an offer to give $10,000 
for the founding of a hospital in the city if the residents would in- 
sure their lives in his company to an extent that would bring in 
$25,000 of premiums. A committee of citizens was appointed to 
consider these propositions, and finally agreed to accept that of 
the New York Life. This is one among many indications that 
competition is going to be active from this time forward, and the 
agent who “lags superfluous upon the stage” will be apt to find 
his contract cancelled and his place filled with one whose capacity 
is greater. 


THE legislature of Michigan last winter enacted a law prohibit- 
ing insurance companies from combining in any manner to main- 
tain rates or to prevent active competition between them. In 
making their annual reports to the department, many of the com- 
panies filed vigorous protests against this law, showing its tendency 
to injure their business without giving any compensating advan- 
tages to propertyowners, At the time the law went into effect the 
“compact” was in force in various cities of the State, David 
Beveridge being the manager of the one in Detroit. He devised a 
plan for securing to the companies substantially all the advantages 
of the “compact,” without formally recognizing such “ combina- 
tion.” He organized what he termed an “Inspection and Rating 
Bureau,” branches of which were to be located in various cities and 
exercise a general supervision over the business of agents. Re- 
cently, complaints were made to Commissioner Raymond to the 
effect that Mr. Beveridge’s plan was an evasion of the anti-combi- 
nation law, and the question was submitted to Attorney-General 
Taggart for a ruling. That officer has issued a lengthy decision, 
wherein he holds that the “Insp.ction and Rating Bureau” is 
substantially a continuation of the ‘ compact,” involving the adop- 
tion by all companies represented in the bureau of uniform rates, 
and thereby preventing that competition which it was the purpose 
of the law to promote. He holds, consequently, that the bureau 
is an evasion of the law and cannot be permitted. A prominent 
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underwriter of Detroit, being interviewed relative to the opinions 
of the Attorney-General, said : 

We are simply doing business like merchants in all classes of busi- 
ness. Insurance companies could not live under this law if it were 
enforced. We do not believe it to be constitutional. If anybody wants 
to have the law enforced let him make a test case, and the companies 
will meet it in the Supreme Court. * * * * The history of unre- 
stricted fire and marine insurance is a record of disaster. Outside of 
those organized imo boards of underwriters there is always a number of 
weak and irresponsible companies, who sell policies at figures which for- 
bid payment of losses unless they have more than their share of good 
luck. These outside companies have always been a thorn in the sides of 
safe and reliable companies. By illegitimate competition the good com- 
panies have really had to reduce their rates below what was in accord 
with the law of chance to keep their share of business. Asa result 
many of the outside companies have failed, and even some of the safe 
companies have reinsured their risks in stronger companies and gone out 
of business during the year immediately preceding the passage of the 
law. There is a popular impression that tire and marine insurance com- 
panies charge extortionate rates and make immense profits. Their an- 
nual returns to the State amply disprove this, and the friendsof unlimited 
competition have not consulted them. 


If every State were to adopt a similar law there would be an 
end to fire underwriting, for honorable, loss-paying companies 
could not compete with the horde of wildcat concerns that would 
enter the field solely for the premiums they might collect, regard- 
less of the rights of propertyowners. Even where the legitimate 
companies are united for mutual support and protection, these 
wildcats will creep in to some extent, cutting rates and defrauding 
the insured. There are also some of the legitimate companies 
that are managed in a reckless manner, demoralizing the business 
to an extent that impairs the character of the indemnity fire com- 
panies offer. Michigan has not been a particularly profitable field 
for the companies, and they would, probably, be quite as well off 
if they were to withdraw from the State entirely. Such legislation 
as the anti-combination law is very likely to drive them out if it is 
enforced to the letter. Unless there is a fair profit to be made in 
fire underwriting the public suffers quite as much as the companies. 
In fact, any legislation tending to impose useless and unbusiness- 
like burdens upon the companies is sure to react upon the people, 
who in the end must carry the load. 





RETALIATORY LEGISLATION A MEANS TO 
CRUSH COMPETITION. 


E have heretofore mentioned the fact that there is a cer- 

tain combination between competing companies, the 

purpose of which is to deprive the Fidelity and Casualty Company 
of its licenses to do business in several of the States where it has 
heretofore been licensed without question. The point raised 
against it is that it is doing four kinds of business, as ‘its charter 
gives it the right to do; but as the State of New York will not per- 
mit new companies of other States to do more than one kind of busi- 
ness, the combination invokes the more objectionable features of 
retalitory legislation, and asks those States where the Fidelity and 
Casualty is doing business to drive it out of their borders, because 
Some day companies may be organized in such other States and 
refused admission to New York. Mrs. Toodles used to remark to 
Mr. Toodles: “If we shoudd have a daughter, and that daughter 
should happen to marry a man named Thompson [with a ‘p’], it 
would be so handy to have the door-plate with the name of 
Thompson on it in the house.” This is about the way the combi- 
nation presents the case against the Fidelity and Casualty, Last 
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winter a bill was smuggled through the legislature of this State, 
probably by the same combination, which prohibits companies of 
other States from doing more than one kind of business, but it did 
not, and could not, affect companies already organized from pro- 
ceeding with their business as heretofore, and at least one promi- 
nent company has continued to do two kinds of business without 
molestation. ‘That company had already acquired a status in the 
State, and could not be deprived of it while it complied with the 
laws as they existed at the time of its admission. There are no 
mixed companies in those States from which it is sought to ex- 
clude the Fidelity and Casualty, and the supposition that one szight 
be formed some day and be refused admission to New York is as 
far-fetched as Mrs. Toodles’ anxiety regarding the door-plate. 
This retaliatory bugbear has been made a pretext for seeking to 
have the license of the company revoked in ten or twelve different 
States, putting the company to considerable expense in arguing 
the matter before the insurance officials. In every case decided 
the company has gained its point and secured the renewal of its 
license, but it 1s threatened that the highest courts of these States 
will be invoked to overrule the insurance officials. We hope this 
will be done, and the sooner every State can be brought to pro- 
nounce upon the constitutionality of this retaliatory legislation, 
through its highest judicial tribunal, the better it will be for the 
community. The Supreme Court of Georgia has declared such 
legislation to be unconstitutional, and it would be a good thing 
if the Supreme Court of the United States could have an oppor- 
tunity to pass upon it. 

The companies interested in the combination to which we have 
alluded, are, in nearly every respect, good, substantial, trustworthy 
companies, doing business in a legitimate manner, and conferring 
great benefits upon the community ; but when they encounter live, 
active, pushing competition, they seem to lose their heads, and to 
think anything is justifiable that tends to crush out the too lively 
rival. We have always condemned those practices whereby one 
company seeks to promote its own interests by attacking its com- 
petitors, and have taken the side of the one attacked. While 
the combination in this instance seeks to prostitute the insurance 
departments of the different States, and to use them to get rid of 
an active competitor, we shall not hesitate to speak our mind re- 
garding what we regard as cowardly acts, and wholly unworthy 
honorable business men. 

When the case against the Fidelity and Casuality was presented 
to the Attorney-General of Maryland, he said : 

Thus far it does not appear that any citizen or any insurance company 
incorporated or organized under the laws of this State has sustained any 
damage, or has been invidiously discriminated against, and until this 
happens it would be as well to let complaints of this character go un- 
heeded. 

Superintendent Keep of Ohio, in rendering his decision upon 
the protest submitted to him against renewing the license of the 
company, said : 

The retaliatory feature of the law was evidently enacted for the specific 
purpose of protecting our own corporations from unjust legislation in 
other States. To refuse to license this company for the reasons claimed at 
a time when we have no similar corporation in Ohio to protect, would in 
my judgment be a violation of the spirit of the law while engaged ina 
capricious effort to conform to its letter. I cannot therefore further enter- 
tain the protest. 

The Fidelity and Casualty Company has had an elaborate brief 
prepared for submission to the various authorities, from which we 
quote the concluding paragraph as follows : 

Having regard to the fact that it has been heretofore licensed in the 
given State, and having regard to the fact that its soundness as a corpor- 
ation is not questioned, and having regard tv all the considerations, legal 
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and moral, which it has advanced, it expects that it will not be excluded 
from business in the given State arbitrarily or capriciously, and that the 
grounds for exclusion must not only be such as may be fitted into the 
provisions of law, for which, in other words, an excuse may be found, 
but must be absolutely imperative upon the proper officer. The company 
has the further right to expect that unless there shall be such overruling, 
absolute necessity of exclusion springing from the direct provisions of 
law, as expressed in legislation or the decision of courts, all doubts shall 
be construed in its favor. It is understood that a test case is to be made 
in Ohio. Why may not other States continue their licenses and await the 
result there? or if perchance the questions involved are different in any 
State, why may not the officers of the given State say to any opponent 
making complaint: ‘‘ The courts of this State are open to you. Take 
your matter there. We have recognized the Fidelity and Casualty Com- 
pany for years. We do not propose to change our attitude unless it is 
made to appear clearly that such change is imposed upon us by a due re- 
gard for law. It is one New York company or two or three New York 
companies seeking to cripple, injure or destroy another company equally 
upright, honorable and scund, and not less beneficial to the people of our 
State. Go you to the courts and try out your issue at your own proper 
expense and charges.” 














BRIEFS FROM CHICAGO. 





THE most sensational occurrence during the past week, or for many 
weeks, was the trial of Jas. A. Miller & Co. for violation of the associa- 
tion rules, and the fine of $200 imposed as a settlement for injuries re- 
ceived by the members of the association. The difficulty arising out of 
this case is by no means settled, and not a little bad feeling exists on both 


sides. 
* * * 


THE firm was, at a recent meeting of the association, convicted of vio- 
lating certain rules of the association, and the ‘‘ non-intercourse” rule 
applied. A two-thirds vote will be needed to reinstate it. 


* * * 


THE violation consisted of issuing ‘‘ participating” policies in the 
Commonwealth Insurance Company of New York, which virtually was 
an allowance of ten per cent reduction to the assured, although it is re- 
ported the latter charge was not sustained. Miller & Co. have repre- 
sented the ‘‘ participating” policy company since May, 1887, and the 
association rule regulating mutual or participating companies went into 
effect about one month after that. 


* * * 


Mi1terR & Co. do not deny issuing the three policies stated in the 
charges preferred, but do deny that their firm, or anyone connected with 
it, ever paid, or offered to pay, a consideration on the policies, The Fire 
Underwriters Association of this city is probably the strongest institu- 
tion of its kind in the country, and since its organization has succeeded 
in overcoming every difficulty arising, but there is no doubt that the 
recent affair has stirred up recollections of the past. 


* * * 


W. D. Wyman, one of the popular general agents in this city of the 
Massachusetts Mutual Life, has carried out part of a life agent’s argu- 
ment, having taken unto himself a wife—Miss Skolfield of Brunswick, 
Me. Now he must have more life insurance. His brother agents should 
secure his application at once. 


* * * 


CHICAGO, it is believed, will, ere long, be provided with a building 
ordinance, or amendments to the present one, which will materially re- 
duce the fire waste of this city and provide buildings which will actually 
be substantial and safe. The underwriters have, through their associa- 
tion, recently appointed E, M. Teall, Wm. R. Kerr, C. W. Drew and T. 
A, Bowden as a committee to represent the fire insurance interests in con- 
nection with committees from the architects and real estate fraternities to 
formulate a suitable building ordinance, There is little doubt that an 
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ordinance recommended by the gentlemen representing the interests 
named would be promptly adopted by the city council, 


* * * 


THE Western department of the American Steamboiler Insurance Com. 
pany of New York, which was formed on January 1 last, has its offices in 
complete working order, and the rooms are among the pleasantest in the 
Phenix building. John W. Pulis of the New York office opened the 
beoks for the new department, while Chas. J. Lippmann, formerly of 
Philadelphia, has become chief clerk, and John D. Murphy, formerly 
boiler inspector of this city, has become chief inspector under Thacher, 
Holman & Spooner, general agents for the new department, 


* * * 


Joun H. KocHERSPERGER, inspector of the Bond Department of the 
Fidelity and Casualty Company’s Eastern offices, will at an early date ex. 
change fields with John Sully, now of the Western department. 

% % ¥ 


AMONG recent visitors to La Salle street were Durand C. Packard of 
Denver; Robert S, Carter, Petersburg, Ill., special agent of the Rock. 
ford Insurance Company; L. C. Vanuxem of Philadelphia; W. A. 
Thomas of The Chronicle, New York. 


x * * 

Geo. F, Bisset and family are on a visit to Florida, while the entire 
general agency and managers and superintendents of all the fire compa- 
nies here have been in attendance at the Union meeting at Cleveland. 

CHIcAGO, February 27. D. W. S, 








CORRESPONDENCE. 


RHODE ISLAND. 


Considerable Insurance Legislation—Passage of a Bill to Prevent Discrimination 
Against Colored Persons—Defeat of the Railroad Responsibility Bill—An Anti- 
Car Steve Measure Under Consideration—The Health Keports of Providence 
and Pawtucket—The Electric Wires in Pr.vidence to be Buried—The Recent 
Destructive Fires — Propertyowners Increasing their Insurance — Pawtucket 
Wants Lower Rates. 


[From OUR OWN CORRESPONDENT. ] 


The legislature now in session has taken considerable action relative to 
insurance, both by modifying existing laws and considering several new 
bills introduced. First, a substitute bill, ‘‘To prevent discrimination 
by life insurance companies,” with recommendation of passage, was re- 
ported from the judiciary committee. The text of the bill is as follows: 


SEcTION I. No life insurance company organized or doing business 
within the State shall make any distinction or discrimination as to the 
premiums or rates charged for policies upon the lives of persons insured, 
except such as shall apply to all persons of the same age, sex, general 
condition of health and hope of longevity; nor shall any such company 
make or require any rebate, diminution or discount upon the sum to be 
paid on any policy in case of the death of the person insured, nor insert 
in the policy any condition, nor make any stipulation whereby the person 
insured shall bind himself, his heirs, executors, administrators and as- 
signs to accept any less sum than the full value or amount of the policy 
in case of a claim accruing thereon by reason of the death of the person 
insured, other than such as are imposed upon all persons in similar cases ; 
and any such stipulation or condition so made or inserted shall be void. 

Sec. 2. Any life insurance company and any officer or agent of any life 
insurance company violating any ot the provisions of this act shall for- 
feit a sum not exceeding one hundred dollars. 

Sec. 3. This act shall not affect any existing contracts. It shall not be 
lawful tor any agent for any life insurance company to make any distinc- 
tion as to the time and manner of collecting dues upon policies. 


Mr. Aldrich said the passage of this bill was imperative, for the com- 
mittee had found that policies issued by certain companies doing busi- 
ness in this State had the condition printed in fine print at the bottom, 
‘*that if the policyholder was colored only two-thirds of its face value 
would be allowed.” This was a fraud and should be abolished ; and a 
case was cited in which this condition of the policy had been enforced. 
In reply to a question as to whether the discrimination was as to color or 
the death rate, it was stated that the printed conditioas of the policy re- 
The discrimination was attempted by only two or 
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three companies. The bill had not been objected to by any insurance 
companies at the public hearings, and it could not be doubted that many 
colored men made first-class risks. The bill was passed by a unanimous 
vote. 

The next bill related to ‘‘ Responsibility of railroad corporations,” 
and read : 

SecTIon 1—Every railroad corporation shall be responsible in damages 
to any person or corporation whose buildings or other property may be 
injured by fire communicated by its locomotive engines, and shall have 
an insurable interest in the property upon its route for which it may be 
so held responsible, and may procur? insurance thereon in its own 
behalf. 

Szc. 2—All acts and parts of acts inconsistent herewith are hereby re- 
pealed, and this act shall take effect upon its passage. 

Public hearings were held, at which neither side was well represented, 
and after due consideration in committee, the bill was refused a passage. 

There is a bill now pending, the provisions of which will abclish the 
car stove, and, as our railroads are adopting the new steam-heating sys- 
tems for their cars, the bill will undoubtedly pass. 

It may be of vaiue to know the following statement regarding the health 
of Woonsocket during 1887: The mortality was 467, an increase of 
100 deaths over 1886. The principal causes of death were: Scarlet fever, 
sixty ; consumption, fifty-two ; debility, thirty-two; diphtheria, twenty-six. 
The parentage of the scarlet fever cases numbers nine American, forty- 
three Canadian, five Irish, two Nova Scotian and one Sweedish. 

The fifth annual health report of Providence shows the health of the 
city to be nor so good as in 1886, the death rate being 21.48, as against 
19.62. The population is estimated at 121,500, The fatal scarlet fever 
cases in 1886 were thirty; in 1887, 153; of diphtheria there were ninety- 
eight in 1886 and 109 in 1887; typhoid numbered fifty-three in 1886 and 
thirty-nine in 1887, and measi!es increased from nine to eighty-nine in 
1887. During the recent ‘prison investigation” its death rate was 
largely commented upon. The annual reports for the last ten years show 
the number of prisoners to have been 2535, and the average deaths one in 
sixty-five. In the city of Providence, for the same ten years, the regis- 
tration reports show an average of one death in fifty-five. 

For the past year the city council of Providence has attempted the 
placing of all wires under ground, and the Jegislature has now authorized 
the loan of $30,000 for this purpose. At the recent large fire the wires 
were a great hindrance to efficient work by the firemen, and this fact will 
doubtless add new impetus to the project. 

Various parts of the State have suffered from disastrous fires during the 
past week : Providence, three large ones ; Westerly, one; and Pawtucket, 
one; the estimated aggregate loss amounting to $935,000, and involving 
an insurance of $519,890. One result of these large fires has been to 
awaken propertyowners to the benefits of insurance, and much business 
has been done in writing new policies, and increasing the face values of 
old ones. 

The Pawtucket Business Men’s Association recently appointed a com- 
mittee of three of its members to consult with the insurance people with 
a view to the reduction of rates. It is claimed the classification of risks 
in Providence and Taunton allows cheaper rates than can be obtained in 
Pawtucket. The committee will ask the following questions: ‘‘ How 
are the risks in Pawtucket classified, and if any, what is the difference in 
classification of Providence, Taunton and Pawtucket risks and rates?” 

The committee has as yet made no report, and the matter is as yct 
under consideration. E. E. F. 

PRoviDENCE, R. I., FebYuary 25. 





ALBANY. 


The Insurance Department Rejoicing over its Report—The Second Part Promised in 
p J 


About a Month—The Raiders Conspicuous by Their Absence— The Session to be 
Short—The Massachusetts Mill Mutuals—The Department Waiting for the 
Decision of the Pennsylvania Courts Before Taking Action—Legislation Against 
Them Probable—Some Talk of an Amendment to the Frost Co-operative Law— 
Also of an Attempt to Revive the 1880 Life Insurance Tax—The Curtis Law 
Anent the Reduction of Directors Working Weli—A Bill to Turn the Mutual 
Fire of New York into a Stock Company. 


[From OuR OWN CORRESPONDENT.] 
The insnrance department is feeling happy over the early and attractive 
appearance of its report upon the fire companies, and it promises the re- 
port upon the life companies by the 25th of March. Its appropriation 
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has been in such shape this year that the reports could be printed on 
better paper and bound more as it wanted them to be bound. The 
amount asked from the legislature for the coming year to meet all the ex- 
penses of the department, is $75,000. 

The department also congratulates itself over the fact that thus far the 
raiders have not made their appearance in Albany, and that if they do not 
do so soon, they are not likely to come at all, because it is very evident 
that we are to have just as short a session as it is possible to have, on ac- 
count of the discomfort under which the Assembiy must work with 
enough timber in its chamber bracing up the ceiling to make an old- 
fashioned ship of war. 

There is one thing, however, which should be mentioned for the de- 
partment. The freedom from outside annoyance thus far has allowed it 
to put its active energies in training ; and the result will show just as 
soon as the courts of Pennsylvania move in the matter of the mill mutual 
companies of Massachusetts. It will be rec=‘ied that these companies 
have no agents in this State; they pay no taxes, and they thus have an 
unfair advantage over home and foreign companies who report to the de- 
partment, and who do business in a legitimate way. The mutuals do all 
their business through the mails, and they cannot be reached by our 
courts. The test case in Pennsylvania is to enforce the law of that State, 
which places heavy penalties, not only upon any agent who may be caught 
soliciting or writing policies, but even upon the man who takes the insur- 
ance. This is only a matter of justice and right, not only to those com- 
panies which help pay the taxes, but it is also a matter of self-defense on 
the part of the State so as to secure revenue that it ought to have. Now 
if the courts of Pennsylvania can sustain this law, the way is open for the 
sustaining of a similar law in the State of New York. Just as soon as 
this decision is made (and those who are well-informed think that there 
can be no doubt about its being made) the department will urge the pas- 
sage of a similar bill by the legislature of this State. 

There is some talk of a bill to amend the Frost law of 1887 (chapter 
167) relative to co-operative companies. This law amended the general 
act relative to such companies so as to permit them to deposit, according 
to the law of regular life companies, with the insurance department 
certain securities (among which are bonds secured by mortgages), not to 
exceed four-sevenths of the appraised valuation of the real estate and 
buildings covered by the mortgage. Some of the companies affected by 
this act think that the fraction noted above is higher than necessary, and 
that if the fraction is made one-half (or even less) it will be ample to 
cover all that was intended in the original act. 

It is said that an effort will be made, on the specious plea of raising 
more revenue for the State, to revive the law of 1880 relative to the tax- 
ation of lite companies. This law was repealed by the bill introduced in 
1887 by Mr. Cole, who is now the speaker of the Assembly. Of course 
there can be but one opinion of any effort that is made at this late day to 
revive that tax—and that opinion will not be very complimentary to who- 
ever may introduce such a bill. _ 

Reports come in from all over the State as to the good workings of the 
Curtis law of 1887 (chapter 650), which provides that any existing life, 
casualty, fire or marine company, organized under any law of New York 
State, may by a vote of its directors at a special meeting (due and full 
notice of which has been given), with the written consent of a majority of 
its stock reduce its directors to not less than thirteen—of whom a majority 
shall reside in the State of New York—by amending its charter and send- 
ing a copy of it and of all the papers relating to the transaction to the 
insurance department. 

Senator Murphy has introduced a bill authorizing the Mutual Fire In- 
surance Company of New York city, by a vote of three-fourths of its 
trustees, to avail itself of all the provisions of chapter 28 of the laws of 
1857, which is made applicable so that the company may create or unite 
with its existing corporate funds a cash capital of not less than $300,000, 
to be divided into shares of $100 each, to be issued and transferred in the 
regular way ; that the profits over seven per cént dividends and the interest 
upon outstanding scrip shall be divided between the stockholders and 
others entitled to participate in its profits—not to exceed one-third, to be 
paid to the stockholders in cash, and the remainder to be paid to persons 
holding scrip ; but premiums or risks on which loss has been incurred | 
may be excluded from the profits. The scrip fund shall constitute a re- 
serve fund for the payment of losses and be liable for an excess of 
losses over premiums earned—each later annual issue of scrip to be re- 
duced or canceled to be before any previously issued scrip, and all scrip 
to be canceled before the capital is drawn upon ; that when the cash stock 
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paid in shall reach $300,000, three-fourths of the trustees may convert the 
certificates of profits into stock, commencing, if in part, with the oldest 
issued ones, at such price not exceeding par and under such regulations 
as the trustees may see fit ; that when the cash stock shall exceed $500,000 
the trustees may call in outstanding certificates and make the company 
wholly a cash stock one; that each share of the cash capital shall have 
one vote and no one shall be entitled to vote as the holder of any scrip or 
certificate of profits issued after that date unless otherwise provided for; 
that the company may apply any of its funds or profits to the redemption 
or payment of any certificate of profits, if by such payments the aggregate 
of its cash capital and its accumulated profits together shall be reduced 
below the amount which shall have been fixed by its by-laws—not to be 
below $1,000,000 in addition to the amount of the cash stock thereof ; 
and that each subscriber to the cash capital shall be individually liable to 
the extent of his subscribing for the dues of the corporation until the 
shares of stock subscribed for by him shall have been paid in cash in the 
said corporation. SPECTATOR. 
ALBANY, February 28. 





DOINGS IN KENTUCKY. 


THE bill to require companies to pay the full amount of policies or re- 
place the buildings, is still in the hands of the committee. A meeting 
was held to consider it, and was addressed by Mr. Hanks, the originator, 
advocating its passage. The committee decided to postpone it until the 
insurance companies could have a chance to present their views-if they 
desired to do so. The majority of the committee appear to ‘be of the 
opinion that it will not specially affect the companies, and will not im- 
prove the present condition or rights of policyholders, 

* * * 

Tue bill to charter the Limestone Insurance Company of Maysville has 
passed. It was amended to allow the company to commence business 
when $50,00c capital has been paid up, provided its business shall be 
confined to the adjoining counties, and when its business is extended 
beyond this limit, $100,000 shall be paid up. 

* * = 


Tue National Surety Company of Louisville has been chartered to do 
a general fidelity business, with a paid up capital of $100,000, 


% *% * 


A BILL is pending to incorporate the Commonwealth Fire and Marine 
Insurance Company of Covington. As introduced, it provided for the 
transaction of fire insurance on land or water, to insure against lightning 
or tornado, and to insure plate glass against fire or breakage, and could 
commence business when $20,000 capital had been paid up; the assets to 
be invested in whatever the directors might determine to be proper. The 
committee-revised the bill, requiring the assets to be invested as provided 
by the insurance law, and the capital to be $100,000, paid up before com- 
mencing business ; also requiring $50,000 additional paid-up capital if it 
shall do a plate glass business. 

xs * x 


Tue Senate has passed a bill incorporating the Mutual Fire Insurance 
Company of Newport. It isa mutual and joint-stock mixture. It is 
authorized to commence business when a capital stock of $10,000 has 
been paid up, and has received, on applications for insurance, premiums 
or premium notes to the amount of $25,000. The directors are to be elec- 
ted by the joint votes of the stockholders and policyholders. 


*e@ * * 


ANOTHER bill was introduced incorporating the Citizens Bank and In- 
surance Company of this place, but the committee said they would not 
agree to a charter combining banking and insurance, and the bill was 
withdrawn. 

THE most important bill introduced this session is to require citizens 
of Kentucky, who take policies in fire insurance companies not author- 
ized to transact business here, to pay a tax to the State of twenty-five per 
cent. on all premiums or deposits to such companies. I give below the 
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full text of the bill. It will probably be worded differently before put on 
its passage, but the substance will not be changed. 


ec. 1. That anycitizen or citizens of this Commonwealth who shall 
insure, or cause to be insured, any property located in this State with any 
company, association or partnership that has or have not filed a statement 
with the Commissioner of Insurance, and received such license to prose- 
cute business asis required by the laws of the State of Kentucky, and 
who has not or have not complied with all the provisions thereof, such 
citizen or citizens shall retain twenty-five per cent of any deposit made or 
agreed to be made with, or any premium agreed to be paid to such com- 
pany, association or partnership, and shall pay the same into the State 
Treasury of the Commonwealth of Kentucky, within thirty days after 
such insurance shall have been effected. 

Section 2. That any citizen or citizens who shall fail or neglect for the 
space of thirty days after the issue of such insurance to pay as is required 
by the foregoing section, shall, on conviction before any court of compe- 
tent jurisdiction, pay, in addition to the twenty-five per centum tax afore- 
said, a penalty of two hundred and fifty dollars for each offense, and such 
penalty may be sued for and recovered in the name of the Commonwealth 
of Kentucky, and when sued for and collected, shall be paid into the 
State Treasury, less fifty per centum to be paid to the attorney-general or 
commonwealth’s attorney for services. 

Section 3. The Commissioner of Insurance shall arrange for and pro- 
vide to any citizen or citizens, on their application, blanks on which such 
returns as hereinbefore provided shall be made under oath. 


” = x 
THE Provident Life Insurance Company of Minneapolis, for the insur- 
ing of impaired lives, has been refused admission to this State. 
x * ” 


THE Gamewell Fire Telegraph Company of New York, has put ina 
system of fire alarms in Frankfort, the work being completed within the 
last few days. BLUE GRAss. 

FRANKFORT, Ky., February 25. 








COMMUNICATIONS. 


THE FAILURE OF AUTOMATIC SPRINKLERS. 
(To THE EDITOR OF THE SPECTATOR.] 


I have read your editorial in issue of February 23, relating to the recent 
failures of automatic sprinkler systems, particularly in risks insured in 
the New England mutuals. From the fact that I was formerly on the in- 
spectors’ board of the mutual companies prior to assuming charge of 
the inspection department of the Philadelphia board, I may be the 
means of giving you some idea of the cause of failure in some of the 
sprinkler systems in late fires. 

In the first place, allow me to state, after my examination of the mutual 
risks, that there are many that are not up to the standard of a fully 
sprinkled risk, taking the ordinary accepted term for standard, and if you 
were to make an inspection of the risks as I have, you would not be su- 
prised at the failure of the automatic devices. I may say that there are 
now many risks insured in the New England mutuals that are not up to 
the accepted standard of fire protection, and the failure of the mutuals to 
accomplish an effective protection has been the fact that the officers of 
the mutual companies are the creatures of the policyholders who may 
object to proper protection. Referring to the annual report of the Bos- 
ton Manufacturers Mutual, I find that they admit that they had been in- 
suring the Exeter Manufacturing Company, with an automatic sprinkler 
system, where the initial water supply was below the upper sprinklers. 
In plain English, the mutuals have been credited with having their fire 
protection thoroughly up to standard, or, rather, perfect, and the late fires 
have only brought to the surface what some of us have known for a long 
time. The mutual companies have no system of recorded surveys, and 
there is no description of risks on fi'e in their offices. This may in some 
degree account for the fact that the old school fire protection is allowed to 
continue. As far as the Collins Paper Company is concerned, it was 
simply a defective water supply, as stated by expert testimony. 

If I am right, there has been no failure of automatic sprinkler systems 
where the water supply was permanent, but the recent misfortune, as you 
say, is a caution to the stock companies not to accept any half-way make- 
shifts in the way of alleged protection. There are many of our joint 
stock underwriters who assume that automatic sprinklers bring all risks 


Se aw = a a tl lUelCUeCCOUee 


gon Tho 


cop op a 


March 1, 1888.| 


to one level, but this assumption is as false as it is to regard the risks the 
same withou: sprinklers. Many of our friends have run wild on the 
sprinkler question. I have been accustomed to the sprinkler systems 
since their first introduction, and feel that this automatic system of fire 
protection is a great benefit to fire underwriters, if kept in order; but to 
expect that manufacturers, who are naturally busy men, will do this with- 
out the inspection of the insurance companies is a desire that will not be 
gratified. Constant inspection is necessary to keep fire appliances in 
order, and our experience is that we can accomplish this with a regular 
inspection. I think that you will find that the failure of automatic 
sprinkler systems has been due toa defective water supply, which the 
insurance companies should have had corrected. 

My experience has béen that six out of ten of the propertyowners put 
in the sprinkler protection solely for the reduced rate, and they have lit- 
tle confidence in the ability of the sprinklers to extinguish fires. This 
being a fact, it is necessary for somebody to police the system to keep it 
in proper condition, After a manufacturer has had one fire on the 
sprinkler system he becomes actively interested in this principle of ex- 
tinguishing fire. I hope that your opinion of the efficiency of automatic 
sprinkler systems will be a favorable one with the precautions that I have 

F. W. Wuitine, 
Superintendent Philadelphia Board. 


suggested. 


PHILADELPHIA, February 28. 





HOSTILE LEGISLATION IN VIRGINIA. 
[To THe EpItToR OF THE SPECTATOR. | 


The following bill has passed the Virginia Senate, and will be consid- 
ered by the house committee on Wednesday next : 


A Biil to protect persons insuring property against loss by fire or other 
casualties. 


1. Be it enacted by the General Assembly of Virginia, That it shall not 
be lawful for any insurance company doing business in this State to insert 
in any policy of insurance on property, real or personal, in this State, 
against loss by fire or other casualty, any clause, undertaking or pro- 
vision to the effect that in case of loss the said insurance company shall 
be liable for less than the actual loss sustained as indicated by the 
amount of the insurance thereon, actually paid for by the insurers. All 
such clauses, provisions or undertaking in any such policy, or otherwise, 
shall be void, and in case of partial losses any such policy shall be held 
valid to cover actual losses to the amount insured, provided that this act 
shall not apply to existing contracts of insurance. 

2. This act shall be in force from its passage. 


There is before the Senate a valued policy bill for buildings. There is 
also talk of introducing a bill to tax fire insurance companies two and a 
half per cent on their gross premiums, and another bill to tax insurance 
companies doing business in places where there are fire departments two 
and a half per cent upon receipts in said places for the support of the 
said departments. 

The authors of these measures being all of them country politicians, 
ignorant of insurance, or of the probable effects of the laws they contem- 
plate, and thinking to increase their popularity with their rustic constit- 
uents by making war on bloated capital, it is idle to argue with them. 
Unfortunately, these country members have an overwhelming majority, 
and the worst is to be feared, though the State and Richmond local 
boards are working day and night against this extraordinary onslaught of 
hostile legislation. The Virginia Fire and Marine and the Virginia State 
Insurance Company have also sent the following circular to all their 
agents: 

‘ RICHMOND, VA., February 20, 1888. 

DEAR Sir: We inclose herewith copies of two bills now being consid- 
ered by the legislature of this State. No. 422 is now in the hands of the 
Senate committee, and No. 98 has passed tne Senate and gone to the 
House of Delegates, and is there referred to a committee, of which Cap- 
tain J. H. H. Figgatt is chairman. We send you these bills that you may 
have reliable information of what is proposed to be done, and that you 
May judge of their propriety. 

On our part we regard the proposed legislation as hurtful to insurance 
generally and directly in violation of our rights of contract in such forms 
and under such limitations as we may deem needful and just in our 
business, so that they are not immoral or fraudulent, and if they are 
amenable to these objections the courts of justice can take cognizance of 
them without an act of Assembly. 

We wish to do the insurance business on the basis of just commercial 
Principles; and we should regard the proposed legislation as taking 
charge of our contracts and assuming to restrict our rightful privilege of 
drawing our policies with a view to the reasonable protection of our com- 
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panies, who must assume the risks and responsibilities of the undertaking 
for the assured. The assured, too, is denied (incidentally) from taking 
policies not in accordance with the act, however much they may need 
them, and may not, as we believe, be able to get them of tke legislative 
type. 

We greatly regret the proposed acts, for though they can only serve as 
invidious precedents, as far as we are concerned, they will greatly impair 
the business of our agents and the convenience of the assured, which 
they may not so easily see now. We take it that you know best how to 
get your representatives to appreciate your own and your assured’s inter- 
est in the premises. 

For the present, in the face of the proposed bills (one of which has 
passed the Senate), we have to say that we will take no more mercantile 
risks outside of towns having a capable water supply and fire department, 
and you will therefore decline to take or renew any such risks without 
previous conference with us, by letter or otherwise. We would prefer a 
special letter to you instead of this circular; but we could not have the 
time to so write to the numerous agents we have, but have decided to 
send this circular-letter to all of our agents. 

Yours truly, 
W. L. Cowarpin, 
President Virginia Fire and Marine Insurance Company. 
Ro. E. RICHARDSON, 
Secretary Virginia State Insurance Company. 
RICHMOND, VA. February 27. ANON. 








BOSTON ITEMS. 


In insurance circles, during the past week, there has been but little of 
interest. A little brightening up and inquiry is no doubt stimulated by 
the large fires that have recenily occurred in New England, and from 
Providence comes the inquiry ‘‘ Have we a fire-bug among us?” It 
certainly is a pertinent question in view of the series of large fires at that 
point. 

* * * 


THE ‘‘ mutuals” seem to have grief enough in the complete failure of 
their most approved apparatus to work at the most critical moment. Can 
it be that with their close and frequent inspection of risks, and the many 
automatic sprinklers and other devices for extinguishment of fire they 
exact from the manufacturer, that they are still wanting? Perforated pipes 
will clog and those in a partly enclosed surface seem inefficient, while in 
many cases valves are in such poor condition as to render all attachments 
valueless. It is certain that much is yet to be learned in regard to the 
most effective way of extinguishing fires in manufactories, and it will en- 
gage the attention of our ‘‘ mutuals” more closely than ever by reason of 
the early and heavy disasters of the present year. 

* * % 

THERE is a decided tendency to get into ‘‘mutual” companies, and 
brokers are instructed by their clients to obtain their insurance there, if 
possible. While the companies promise a return, it would be well to 
instance the assessments made upon insurers under that plan after our 
great fire of 1872. Meanwhile the stock companies must content them- 
selves to cut expenses close when the volume of premiums is so small. 

* * * 

SoME gossip as to our “‘ tariff” resolves itself into disgruntled people, 
who ask more than can be given, and though it is quite apparent that our 
tariff system has many defects, still for uniformity of action and for the 
general stimulation of the work, it presents the best available basis for 
the general good. It will lead to better things, as time and experience 
will suggest. It is to be regretted that in New York the failure of the 
Tariff Association is showing such bad effects, and it is to be hoped that 
some early action may arrest the evil. BUNKER HILL. 

Boston, Mass., February 28. 








NEWS OF THE WEEK. 


Death of Charles H. Stewart. 
THE announcement comes from Los Angeles, Cal., of the death on the 
18th ult. from consumption of Charles H, Stewart, actuary of the Union 
Central Life Insurance Company of Cincinnati. 
Mr. Stewart, although at the time of his death but thirty-three years of 
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age, had been connected with the company for fourteen years, and since FLUCTUATIONS IN SURPLUS OF FIRE INSURANCE COMPANIES—Con/‘inued. 
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American Surety Co., N. Y..-- |1,221,581 36,623 69,207 eh eee German, Peoria.............. 445,199 34,831 34,965 THA | ceeeee ; 
American, Baltimore........-. | 269,196 84,223 GNOME NH - cacsce 13,147. German, Philadelphia.........| 273,762 76,650 76,430 | see “ 214 
American, Boston.........+.. 585,615 | 157,095 141,539 ------ | 15,556 German, Pittsburgh.......... 497,548 + 81,408 | 82,166 A 
American, Newark..........- 1,911,887 | 902,050 926,106 24,056| ...... German Security, Louisville... 155,528 42,022 | 44,760 2,738 seeees ; 
American, New York......... 1,287,712 | 701.273 610,794 .....- 90,479 German, Wheeling.......... «| 199,002 | 49,208 38,719 | --- 66 10,489 } 
American, Philadelphia....... 2,401,956 | 552,874 | 411,577 | eevee 141,297 Germania F. & M., Cincinnati. 151,416 9,054 12,220 31 seneee ’ 
Anglo-Nevada, San Francisco. '2,497,833 | 33,550 —41,804 ..---- 75.450 Germania, New Orleans...... 279.162 19,366 | --eee+ | seers ca, Senet } 
Aurora F. and M., Cincinnati.| 157,416 | 18,233 13.507 ...ee- 4,726 Germania, New York......... 2,673,663 | 638,084 | 672,142 | 34,058 —- +--+ } 
Armenia, Pittsburgh.......... | 295,332 | 23,347] 13,795 | «---.- 9.552 Girard, Philadelphia......... 1,418,904 602,485 | 610,444 71959 | weenee ; 
Artisans, Pittsburgh..........| 131,534 | 10,163 | 12,898 S796) savave Glens Falls, Glens Falls. ..... 1,576,965 | 768,661 | 816,503 | 47,842 | «+... ; 
Associated Firemens, Balt..... | 356,300 | 152,260 | 135,703 | ...... | 36,557 Glen Cove Mutual, Glen Cove 78.203 70,536 | 69,830 | ---=-- 700 ; 
Atlantic F. and M., Providence! 248,906 20,045 Be) cacens | 13,619 Globe, Cincinnati............. 123,829 2,335 3,201 866 ---.-- ( 
Baltimore, Baltimore......... | 584,069 | 335.509 311,975 ween ee 23,534 Globe, New York.............| 360,051 | 122,074 107,437 | -+--+- 14,637 
Baltimore Eq. Soc., Baltimore |1,694,770 |1,122,267 1,114,406 ...... 7,801 Grand Rapids, Detroit........ 275 595 5,378 20,695 15,317 | sees ( 
Ben Frankiin..........-.-..+: | 198,176 | 11,238 106,717 eT a Granite State, Portsmouth....| 401,586 | 15,766 12,649 | «+++ 3,117 ( 
Birmingham, Pittsburgh...... | 244,597 18,777 19,774 Sarl sxeere Greenwich, New York........ 1,358,489 465,811 | 448,355 | -+++es 17,456 ( 
Boatmans F. and M., Pittsb’gh| 406,148 4,521 | —13,019 |... 17,540 Guar. Co. of N. A., Montreal. 505,247 93,860 | 125,317 31,457 cncece F 
Boylston, Boston ............. 909,878 | 166,033 | 128,905 | ...... 37,128 Guardian, London f......cccses 1,391,924 | 795,317 | 793,306 | -eeeee 1,951 } 
British America, Torontof....| 803,773 | 388,398 | 379,041 | ------ | “9,357 Guardian, New York.......... 261,469 25,716 —8,972 =e 34,688 F 
Broadway, New York......... 550,455 | 340,584 | 328,036 ...... | 12,548 Hamburg-Bremen, Hamburgt. 1:129,004  5¢9,804 445.402 | «+++ 64,492 } 
Buftalo German, Buffalo...... 1,258,491 | 681,401 | 732,452 | 51,051 | «-...- Hamilton, New York.......... 315,471 | 119,484 90,357 | seers 29,12 I 
Burlington, Burlington........ 355.482 | 92,700] 83,569/ ...... | 9,131 Hanover, New York.......... 2,479,054 | 540,904 428,928 | ...-. 111,976 i 
California, San Francisco...../1,171,915 | 132,58% | 211,742 79,161 | ...eee Hartford Steamboiler......... 1,096,515 | 111,882 112,164 282 | ....-- i 
Cash, Pittsburgh.............. 174,155 | 60,859 | 62,729 Ciel. stscs: Hartford, Hartford............ 5,288,604 1,789,987 1,936,260 | 146,273 «..++- ] 
Cincinnati, Cincinnati........ 245,704 66,979 70,052 ed ene Hawkeye, Des Moines........ 711,245 | 292,733 295,879 3340 | ccccee 
Citizens, Cincinnati........... 305,385 | 42,093 SS eee 38,490 Hekla, Madison.............. 446,679 3,505 12,872 91307 | seeees I 
; Citizens, New York .......... 1,107,240 | 332,427. 320,340 -----e 12,081 Hibernia, New Orleans....... 517,408 | —12,578 DoS: | Sees | +-+ss ] 
i" Citizens, Pittsburgh .......... 667,543 3,498 | —12,085 ...... 15,583 Home Mutual, San Francisco. 816,627 2°3,755 275.493 21,738 | «---.. ] 
" Citizens, St. Louis. ........... 439,324 | 187,930 , 189,988 GEER | ccwess Home, Baltimore............. 207,355 86,410 81,577 | «sees 4,833 I 
1 City, New York..........---- 395,805 | 174,119 | 160,459 | ...... 13,660 Home, New Orleans.......... 413,861 | 35,547 | -eeeee | serree | severe 
fi City, Pittsburgh.............. 179,498 20,156 A 17,806 Home, New York............ 8,061,183 1,413,795 1,375,691 | ---+-- 38, 104 
: City of Londont........------ 728,972 | 355,608 | 315,117 | ...... 40,491 Howard, Faltimore........... 295,541 | 83,241 = 70,490 | -- + 12,745 F 
i Columbia, Dayton..........-- 254,403 32,722 40,074 PERT | wchees Howard, New York........... 739,020 81,393 1,293 | «+--+ 80 to I 
# Commerce, Albany...........) 469.374 | 176,459 | 174,286 ...... | 2,173 Humboldt, Allegheny......... 126,748 2,622 2.417 | vaeeee 205 
q Commercial Mutual, N. Y....| 661,230 —10,816 17,126 27,942| ...... Imperial, Londont........... 1,583,450 | 800,721 758,717 | ------ 0% | 
Commercial, Cincinnati....... 252,684 | 109,925 | 103,497. ...-.- 6,428 Indiana, Indianapolis....... 0|y See | Sa T,40q | veeees a ( 
Commercial, San Francisco...) 434.195 62,411 Me \ > cewess | 15,614 Ins. Co. of N. America, Phila. 8,436,591 2,530,329 2,404,4QE — seeeee } 125 83 I 
Commercial Union, Londont. 2,716,026 | 997,377 930,356 sc eeeee | 67,021 Ins. Co. State of Pa., Phila... 645,935 192,040 150,048 | .«-..-. 41 992 
Commonwealth, New York... 624,751 21,219 1529s] <oscce 1,986 Jefferson, New York.......... 501,11 277,382 254,070 | seeeee 23,312 | 
Concordia, Milwaukee....-.... 538,844 62,840 oe ee | 10,413 Jefferson, Philadelphia........ 339,066 168,853 178,353 9,500 seeeee F 
Connecticut, Hartford........ 2,163,907 | 424,871 | 395.555 | ----e- 29,310 Jersey City, Jersey City...... 389,547 60,823 80,077 19,254 | ceceee 
Continental, New York........ 4,875,623 |1,374,857 | 920,998  ...ees 453,859 Kenton, Covington........... 298, 282 9,515 —20,464 teeeee 29,979 | 
Cooper, Dayton............++ 281,112 | 79,035} 68,830/| ...... | 10,205 Kings County, Brooklyn...... 377:733 184,006 175,064 es eeeee ape ] 
Crescent, New Orleans........ MIRE) saseda 1 dsnesk | scence | xpusen Knickerbocker, New York....|_ 315:019 94,004 70,847 | «+--+ 23,157 ] 
Dayton, Dayton........------ 133,129 7,496 9,041 es ee Lancashire, Manchester t...... 1,642,195 619,154 671,944 52,790 a ‘ 
Deiaware Mutual Safety, Phil. 900,859 370,606 | 262,719 ...... 116,887 Lafayette, Brooklyn .......... 253,673 64,755 GE) sevice 24,4 , 
Detroit F. and M., Detroit....| 862,695 | 405,543 {356,030 ...... 49,513 Liberty, New York........... 1,188,293 + +++++ 18,181 | ------ [ “ements ‘ 
Dutchess Co. Mut., Po’keepsie| 449,229 | 35,901 | 27,424... 8.477. Lion, Londont............... , 801/812 | 554,960 | 530,245 | «+++. 24,715 § 
Dwelling House, Boston....-.| 566,544 18,069 |—I9,260  ...... 37,329 Liverpool & London & G!obet 6,793,576 3,077,539 3 041,338 teeeee 30,201 ‘ 
Eagle, New York..........-. 1,059,614 | 660,579 642,265 | ...... 18,314 Lloyds Plate Glass, New York. 283,520 | 26,209 | 42,578 | 16,369 |... ree ‘ 
East Texas, Tyler............ 219,419 26,998 IGSAE 1) oncsce 10,857. London Assurance Cor., Lon.t 1534995 943,534 913,693 | «+... 29,541 ‘ 
London and Lancashiret.....- 1,615,641 | 622,041 | 799,385 | 177,344 | «+++ 
* $500,000 was contributed by stockholders to surplus, + United States branch. — ———— ‘ —— - 


+ $50,000 of surplus capitalized in 1887. — Capital impaired. a Organized in 1887. t United States branch. —Capital impaired. 








y, 


Ne 


*- wie 








March 1, 1&88.| 


THE SPECTATOR. 109 


FLUCTUATIONS IN SURPLUS OF FIRE INSURANCE COMPANIES—Continued. 


Total 

. Assets, 

NAME OF COMPANY. Jan. 1, 
1388. 


$ 
Long Island, Brooklyn........ 439,448 
Louisville Underwriters, L’ville | 773,571 
Louisville, Louisville.......... 241,632 
Louisville Germania, Louisv’e. 140,671 
Lumbermens, Philadelphia.... 715.037 


Manufacturers & Builders, N.Y 494,106 
Manuf. & Merchants, Pittsb’h. 372,183 


Marine, St. Louis.....-......| 243,633 
Maryland, Baltimore.......... 146,138 
Mechanics, Philadelphia... .-- 617,253 
Mechanics & Traders, N. Ori'’s 619,634 
Merchants, Providence........ 468.575 
Merchants and M’f'rs., Cin...) 300,494 
Mercantile, Boston..........++ 664,786 
Mercantile, Cleveland.......- 383,603 
Mercantile, New York........ 232,736 
Merchants, New York ........ | 376,753 
The Merchants, Newark...... 1,312,031 
Meriden; Meriden ............ 344,297 
Metropolitan Plate Glass, N.Y. 261,505 
Miami Valley, Dayton........ 173,352 


Michigan F. and M., Detroit... 362,547 
Millers National, Chicago.... 236,542 


Milwaukee Mechanics -....... 1,464,168 
Monongahela, Pittsburgh .... 221,237 
Mutual, Albany.............. 137,486 
Mutual, Chicago...........0.- 120,143 
Mutual, New York............ 1,265 309 
Nassau, Brooklyn........,..-- 412,859 
National, Allegheny..-......... 190,957 
National, Baltimore..--........ 149,031 
National, Cincinnati........... 182,430 
National, New York........... 398.297 
National, Hartford............ 2,006,857 
Neptune F. and M., Boston... | 477,801 
Newark, Newark.............. 700,480 
New England, Rutland........ 155,359 
New York Equitable, N. Y...| 549,020 


New Hampshire, Manchester. . | 1,269,088 
New Orleans Ins. Association..| 353,844 


New Orleans Ins. Company...| 445,736 | 


New York Bowery............| 792,221 
New York Fire, New York....| 380,543 | 
Niagara, New York.......... 2,237,492 
North American, Boston...... 355.4 

N. British and Mer'tile, Lon t. 3,347,832 
North River, New York........ 456,910 
Northern, London f....-.-.-- 1,459,025 
Northwestern Nat'l, Milwaukee 1,389,860 
Norwich Uniont............. 1,315,487 
Oakland Home, Oakland...... 365,920 
ae 227,823 
Ohio Farmers, Le Roy........ 1,415,198 
Old Town, Baltimore......... 116,921 | 
Orient, Hartford...........--- 1,641,376 | 
Packers & Provision D'rs, Chi.| 292,229 
Pacific, New York............ 724,317 
Batt, NOW TOUR. cicccosncess:. 243,689 
Peabody, Baltimore........... 452,431 
Pelican, New Orleans.......-. 336,169 
Pennsylvania, Philadelphia.... 2,890,897 
Peoples, Manchester ......... 496,834 
Peoples, Middletown.......... 293,026 
Peoples, New York........... 355,488 
Peoples, Pittsburgh........... 322,461 
Peter Cooper, New York...... 374,167 
Phenix, Brooklyn............ 5,035,282 
Phoenix, Londont............ 1,772,972 | 
Phoenix, Hartford......-...... 4:774,148 
Pittsburgh, Pittsburgh........ 273-559 | 
Potomac, Baltimore.........- 168,158 
Prescott, Boston.............. 424,772 | 
Providence-Washington, Prov. 1.116.859 
Prudential, New York........| 202,454 
Queen, Liverpool t..........-. |2:027,897 
Reading, Reading............ 466,648 
Reliance, Philadelphia........ 808,056 


Richmond Co. Mut., Richm’d.| 33988 
R. I. Underwriters Ass'n, Prov. 1,028,657 
Rochester German, Rochester. 672,144 


Rockford, Rockford........... 698,993 
Royal, Liverpool}............ 4,853,504 
Rutgers, New York........... 410,485 
Scot. Union & Nat., Edinb’ ght 14215749 
Security, Cincinnati........... 218,313 
Security, New Haven......... 638,87: 


‘Southern, New Orleans....... 439,684 
Springfield F. & M., Springt’d 3:099,904 
Spring Garden, Phila......... 1,288,252 
St. Paul F. and M., St. Pau]... 1,541,061 


Ner Surpius Over 
CAPITAL AND ALL 
Orser Liapicities, 


Jan. 1, Jan 1, 
1887. 1888. 


$ $ 
48,002 32,430 
188,548 106,053 
91,555 74,789 
24,791 15,862 
186,956 207,975 
187,339 167,144 
26,666 26,584 
25,750 15,972 
37,291 33,454 
122,107 123,155 
110,713 122,248 
It5,280 121,504 
117,909 104,741 
117,177. 121,550 
112,941 71,453 
21,307 6,188 
78,377. 52,002 
423,259 467,249 
71,074 75,395 
65,973 75,446 
64,154 61,337 
64,073 43,209 
186,570 173,05 
745,106 804,684 
28,412 28,948 
121,868 127,068 
46,115 96,134 
382,089 593,820 
180,327 168,087 
57,059 58, 104 


37,777 34,012 | 


52,851 46,129 
66,264 62,055 
563,469 | 551,712 

| 66,065 
319,303 | 310,985 
—42,257 414 
327,913 | 304,039 


237,759 | 264.744 | 
—50,143 13,589 | 


278,683 191.855 
90,678 52,428 


489,340 | 335,938 | 


60,125 60,616 


2,013,106 1,862,670 | 


76,846 | 59,829 
690,802 


273.817 | 274,684 | 


662,593 605,239 
21,687 28,963 
52,699 38,611 

421,782 | 401,339 


7,557 10,553 
132,887 143,126 
25,011 17,112 


362,921 | 338.430 
41,150 10.676 
287,502 | 288,675 


C1 wseces 
|1,227,426 1,261,780 
19,338 | 7,041 
143,611 151,565 
64 


36,814 18,592 
215,761 | 208,710 
557,087 | 143,687 


156,162 | 156, 
57,574 
52,424 | 42,679 

113,677 | 138,921 


740,910 756,817 | 


119,848 130,216 


296,680 300,511 | 


30,198 | 31,177 
222,960 | 234,429 
172,625 | 16§,195 

49 034 | 58,098 

2,329,552 2,144,241 
167,242 154,434 
1,040,404 1,073,252 

20,770 21,870 
100,716 | III,999 

21,715 12,373 
679,821 473,9°6 
411,122 370,690 
348,675 359.943 


+ United States branch. — Impairment. 
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Decrease. 
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FLUCTUATIONS IN SURPLUS OF FIRE INSURANCE COMPANIES—Continued. 










Net Surecus Over 
CAPITAL AND ALL 










‘ — OrHer LiaBiitigs. 
NAME OF COMPANY. | jan... (—————— Increase. Decrease. 
s00y. Jan. 1, Jan. 1, 
1887. 1 






























$ $ $ $ | §$ 

Standard, New York.......... 398,768 145,257 | 140,196 | ..ee.. 5,061 
Standard, Trenton............ 161,980 38,609 Ae 11,003 
State, Des Moines......... .. 623,034 126,811 oe eee 31,912 
State, Nashville.............. 249,916 27,097 EZ.967 | cccsse 15,750 
Stuyvesant, New York........ 316,218 107,672 ae 34,163 
Suffolk Co. Mutual, Peconic..| 41,016 33,362 37,856 | AAO Sxante 
Sat, LONGO «6 ociscccccecece 1,811,043 549,206 | 856,622 | 307,416 ...... 
Sun Mutual, New Orleans....| 951,662 252,907 | 193,305 | ------ 59,602 
Sun, San Francisco........... 527,977 38,177 46,996 J eee 
Syndicate, Minneapolis....... 290,698 5,393 13,681 S.008 | cccce 

eutonia, Allegheny.......... 203,089 45,210 52,809 .) ter 
Teutonia, Dayton ........--.. 389.558 | 213,715 | 227,310 2 ee 
Teutonia, New Orleans....... 413,647 93,874 86,554 | --eeee 7,320 
Teutonia, Philedelphia........ 262,359 25,312 99,509 | sccces 5,023 
Traders, Chicago...... ....:- 1,380,335 503,124 | 412,947 | .seee 90,177 
Transatlantic, Hamburgt....... 500,847 344,758 | 347,303 2.545 ceccece 
Union, Buffalo............... 157,752 28,736 | 31,672 a 
Union, Louisville............. 189,747 61,024 eee 1,232 
United Fire Reins., Manchestert 1,188,794 | 430,020 | 410,339  ...... 19,681 
United States, New York...... 627,295 | 260,294 | 255,207 | «secs 4,997 
Union, Philadelphia.......... 796,542 30,887 | 12,378 | ...--- 18,509 
Union, Pittsburgh............ 134,473 17,832 | IZ 4IS | seeeee 417 
Union, San Francisco........ 1,170,254 | 120,790 | 92,348 .-...-- 28,442 
United Firemens, Philadelphia} 926,581 F72,343 | 57-440 |  ooveee 14,903 
Virginia F. and M., Richmond] 536,984 | 139,593 ae err 40,137 
Virginia State, Richmond..... 279,008 36,273 | 38,396 S089 | s<ccee 
Westchester, New York....... 1,343,587 | 310,511 | 282,705 | ...00- | 27,806 
Western, Cincinnati.......... 214,078 | 73,918 | a ee | 9,648 
Western, Louisville........... 176,656 58,771 64,144 5.993.) cesvese 
Western, Pittsburgh.......... 447,011 62,826 | 27,342 |  -eeeee 35,484 
Western, Toronto t...........]1,039,232 | 425,672 | 427,028 S906 1 ssesce 
Williamsburgh City, Brooklyn|1,285,578 | 563,246 | 584,270 21,024 escese 


















+ United States branch. 














The New York Life Insurance Company. 
GAINS in premium income of over $2,600,000; in gross assets of over 
$7,500,000 ; in new business of over $21,500,000, and in total ‘amount of 
insurance in force of over $54,500,000—these are the results of the busi- 
ness of the New York Life Insurance Company for 1887. 

A purely mutual company, the New York Life now has over 100,000 
members. By its statement just issued, we find the assets on January I 
to have reached the sum of $82,506,354, with a surplus to policyholders 
of $11,846,793. The total amount of business in force was $358,935,536. 
During the year the company wrote new business to the amount of 
$106,749,295, received in premiums $17,826,892, and paid in death claims 
$3,916,997; in mutual endowments and annuities $1,412,286; in divi- 
dends (including mortuary dividends) $2,324,223, and on surrendered 
and ceased policies $1,881,704, or a grand total of $9,535,211 paid to its 
policyholders. Truly a splendid record. 



























Life Insurance for Sea Captains. 


CAPTAIN WILLIAM J. WILLEY, commander of the American clipper ship 
A. D. Snow, which was lost off the coast of Ireland in December, had 
been persistently urged to insure his life by General Agent J. Henry 
Small of the Washington Life, who makes a specialty of insuring sea cap- 
tains. He refused, however, to do so, notwithstanding he was a man of 
very limited means and had a family dependent on him. Captain Willey 
was one of twenty-eight unfortunate persons who lost their lives by the 
wrecking of the ship A. D. Snow. 

Captain Frank H. Johnson of the ship Alfred Watts insured in the 
Washington Life at the solicitation of Mr. Small. He lost his life with 
twenty-five other persons last October by the wrecking of his ship when 
eight days out from Philadelphia. He was but twenty-nine years old and 
leaves a young and worthy wife, who has received a check from the Wash- 
ington Life for $2300, the full amount of the policy. The policy was paid 
as soon as the proofs of death were submitted, and no discount was made, 

General Agent Small has a photograph of the man who refused to in- 
sure as he appeared when found washed up on the shore. He will print 
this photograph together with that of young Captain Johnson, whose 
prudence stood him in good stead, and a photograph of the check paid by 
the Washington Life to Mrs. Johnson will also be introduced in this 
obituary leaflet, intended to induce other sea captains to eschew the way 
of Captain Willey and profit by the good example of Captain Johnson. 
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Fire Insurance Premiums in New York City. FirE INSURANCE PREMIUMS IN NEW YorK City—Continued. = 
BELOw will be found a comparative table of the premiums received in ———— Sesion ss 
New York city by all the insurance companies legally doing business NAME OF COMPANY. 1887.' 1886.| 1885. 1884.| 1883. 1882, gi 
therein for the last six months of the years 1882 to 1887 inclusive, as re- 
ported by the New York Board of Underwriters. = cs 
LovisIANa. $ 3 $ $ $ $ Fi 
; : Factors and Traders, New Or'eans* S208 75137 eoe- ----| — ous Gu 
NAME OF COMPANY. 1887. | 1886. | 1885.| 1884. 1883. 1882,  Nechanics and Treders, N.O.. ...| 20956 3.946) ---- wieel we Im 
oe “a SS ee SS] Ee Sun Mutual, New Orleans.........- 5,078 5,113 sane weve aaee six Ls 
Teutonia, New Orleans-.-.--.....-- 3,024 ---- ---- ---- ---- onal Li 
New York Srare. $ $ $ $ # z le 
Agricultural, Watertown.-....-...--- 688 252| -+-- o--- ---- ---- MARYLAND. le 
Alliance, New York........--- 35,090 ++ =] o--- --:- ones ose Firemens, Baltimore..........----- 4,040 2,339 3,195 41399 6,240 3,630 - 
Albany, Albany-.-.-.-- ose 35352] _ 3,883 4,962 3:977 31444 | ‘ Ni 
American, New York 33,102 397485) 31,496 32,073, 30,125, 23 750 MASSACHUSETTS, } Ne 
American Exchange, New York*... 1,109 4:333}  3+360 3,769 4.213 4,226 American, Boston............-.---- 4.718 7.179 75643 8,943 71 \187 N 
Broadway, New York.........----- 15,367 9,873} 10,848 11,073 12,544) 13,280 Boylston, Bostoa 6,287 puis ae: eons camel PE: PI 
Brooklyn, Prooklyn*.... é ----| 14,868] 134473| 14027, 14,441| 12,860 Eliot, Boston.............-.-. 3 406 4,099 3.380 3,666 6 56 4.828 Q 
Py NIG. ruiccansecencccoccce — ouenil ooe- eee 59135 soe Firemens, Boston 5,631 4,480 iain wees te wnat R 
Buffalo German, Buffalo... 59522 6,720) 8,820 (197 8,498 8,182 First National, Boston.....-... esos mal oes anne ean 1 s6r Sc 
Citizens, New York 32,937, 34749! 339505 37,678 38,912, 40,595 Manufacturers, Boston........ o---| ae «---| £7.133| 26,66€| 16,850 St 
City, New York............ -.- =f 8.344 8,584) 11,145 10,140, 10,212, 10,684 = Mercantile, Boston 2,170 3.43! 2,86: 1,518 1.4 1,282 St 
Cliaton, New York-......-..--- oi 7+537| 14,010) 14,360 14,415 14,544, 12.314 Neptune, Boston......... 3,206} 4.228] 3,38 3 166 6,56: 4,828 
Commerce, oe died nenueenee 2,24 3,897) 5,271 5,235 55412 3,061 North American, Boston. 3206} 4,228} 34380 3.16 4.87 2.444 
Commercial, New York.......-- me ae satel sone 9,185 21,268) 25,887 Prescott. Boston.......-..- 2 3,206 4,228 31380 3, 16€ 4.28- ities 
Commonwealth, New York....--... 22,333, 18,256) Pore pe eee ose Shoe and Leather, Boston... -.-. onwel netel sieges 8,672 4.828 
Continental, New York.-........-.. 42,159 53.124 54,970 47.583) 45.510 45,761 Springfield F. and M. , Springfield... 7,959) 7.613| 8,59 7.827 8,358 8,202 
Eagle, New York...---..-.- ----| 14,547, 17,047| 18,000 20,036, 19,687) 20,103 Washington, Boston*_............-. 95274) 13,432} 17,125) 13.206, 19,307 4.428 
’ Empire City. New York.- ae 5.891 9,209 9,487 10.970 11,867) 10,749 | | | = 
i Exchange, New York..... ve 10,82 11,495} 12,411 14,566, 12,434) 13,237 MICHIGAN | | 
yy Farragut, New York..-.....- cove 9,047, 12,081) I,t1r, 12°563, 10,569) 13,641 Detroit F. and M., Detroit...-.-...| 2,29) 1,392} 2,669 3,037 2,533 1,281 
{ Fire Association, New York. . 16,543) 32,651 sn nme ates ---- Grand Rapids, Grand Rapids -.-..- | 3,886) cana eee: deal pnb, a4 
5 Firemens, New Vork....--.- 6,565 9,124) 11,070 12,26 12,323, 11,896 Michigan, Detroit............-.--.. | 14,796} 4,779| 6.550 7,198 5,876) 5,038 
4 Firemens Trust, New York...-...-.-- soon! wows onse mare 6,595 55352 } } | 
i Franklin and Emporium, New York* cows owes e---| 39,648 14,911) 13,807 MINNESOTA. | 
¥ German-American, New York......| 111,590 153,9¢8| 125,928 120,829 108,585 86.7r3_ St. ‘Paul F..and M., St. Pawl.ccccns | 4043 7,032} 6,756 4,625 4,688 4.146 
1 Germania, New York.-..-....----- 395253) 46,266) 40,913) 38,544 35,223) 44,683 1 
? Glens Falls, Glens Falls..........--. 9,953 8,634 8,720 -QI5 5,681 4,402 Missour!. | 
Globe, New York .....- s--e--++-| 20,176 23982) 23,327) 26,368 25,320 24,320 American Central, St. Louis......- 6,120 6,531) 75213| 10,052 6,73€ 2,291 ir 
Greenwich, New York..-......--.. 74.448, 84,022) 86,856 85,695 9,925 78,540 Citizens, St. Louis ne 3.447 1,523}  3»204/ joi ina ona 
Guardian, New York... 8,430! 9,850) 9,365 8,660 © 8,220 +=s« 74245 ~3 Marine, St. Louis.............----- 1,448, 2,040; 1,372! ce, al Si: mr 
Hamilton, New York.........--.--- 19,188] 17,726) 12,837 15 608! 14,393) 13.393 | | | 0 
Hanover, New York..........-.--- 29.612 33,037, 30,677. 27,636 27,086, 30,684 New Hampsuire. | | 
Home, New’ York....-.. 71.773, 56,560; 46.827 48,170 52358 43,154 Granite State, Portsmouth..-...... | 2,713 2,646 ose ee — sie 
Howard, New York 8,677, 22610} 15,457 15.961 11,344, 13.4¢C0 New Hampshire, Manchester-.-.--- 5.354 7.431 8,390 5,248! 5,170 5,312 
Importers and Traders, New York.-| ae buen ae <sisien onas 7,867 Peoples, Manchester...........---- | 30743 3,768 eck wales ex bv . 
Individual Underwriters, New York 8,780 35411 1,462 oases are see 
Irving, New York..-...--.--------- ocee --.- ass. ---- 6,680 5,827 New Jersey. | | 
a New York.....-. 6.309 7.557 6,218 7.874 8,648 9,710 American, Newark.........-----.-. 6,209} 4,990} 4924 4.442 4,076 2,865 
Fe ings County, Brooklyn_. 6,218 7,034 8,331 8,235 75760 6,675 Firemens, Newark..........-.-...- | 6.352 6,c67| 6,245 6,181 5,729 4,028 
f Knickerbocker, New York 7,844) 10,549) 13,360 14,10 14,225 11,183 og Cit ee 1,969 796) 326 aS ies ae 
} Lafayette, Brooklyn....----.-.---- 9.294 6,300 8,531 8,009 9,600 9.94 The Merdinine, Newark 9,689, 10,664) 11,035} 11,537, 12, 867 17,468 
f Liberty, New York... .--....----- 19,218 mance nee aaa eit ---- Newark City, Newark # ems cana saute! oon 7,249 - 
ot Long Island, Brooklyn.........--.-- 6,731 9,868) 10,322 45,423 30,263 33,106 Newark, Newark........-......... 75738 8,398} 9,036 9,678 8,948 11,292 
¢ Lorillard, New York*_. ocee oaks wae esos 5,498 8 367 
hy Manhattan, New York*...._.. . owe me meee aes aes 7943 Onto. 
* Manufacturers and Builders, N. Y- 16,912, 21,427, 20,953 24,200 20,353 915,392 Amazon, Cincinnati 4,008 5.254 ee er ee “aun 
t Mechanics, New York 10,500! 17,543) 22,208 6,090 4,8&9 4.936 Citizens, Dayton 11,132 8,045! 9,795 Lea ae BSE: 
Ky Mechanics and)Traders, New York* pee aoa ein ---- 15,555, 11,822 Fidelity F. and M., Cincinnati -..-. 7,991| vena dias ie ine sae 
i. Mercantile, New York.-....... . 3,699 4,656 5,198 5,502 5.577 5.934 Firemens, Dayton..........-.-..--- omens 5.237) 5,764 6,066 6,275 5,064 
Hy Merchants, New York 11,541) 14,771| 17088) 15.275 17,691 21.981 Franklin, Columbus--... 2,020 2,058) eae ike Katich wil 
" Montauk, New York.-.... -| 133,850) 12,428) 11,875 8,282 8,770 8,404 Mercantile, Cleveland 1,936 2,62) 2,825 2,854 2.956 woul 
j Mutual, New York... | 22,509) 20,208) 1 ,063) 26,8177 30,400 11.579 
Nassau, New York-....... 7.420 74369 $3197 7,937, * 7,486 7.355 PENNSYLVANIA, } 
National, New York.-......- -.---| 16,336, 21,118) 21,917| 23,159) 23,837, 24018 American, Philadelphia........-.-.| 13.631] 12,737} 11,810, 11,563) 12,471 10,418 
New York Bowery, New Vork....- 34,294, 35,845, 31,208) 33.963, 36,058) 35,681 Armenia, Pittsburgh..--.. 2,899 1,536] basi vib aes Keo 
New York Equita le, New York... 7:879| 10,371) 1302 13.020 14,528 13,598 Boatmens, ga -| 59849} 4,491) 4,961! 6,177 6,561 3,793 
New York Fire, New York........- 11,687} 12,197, 16,794 20,003 22,005, 20,303 ~— Citizens, Pittsb urgh....... “ 5.172 7.194; 8,207 7,810 5.233 1.574 
Niagara, New York........-. 9°,934; 90,101; 78,852, 50848 44,746) 23,855 Farmers Mutual, York.......-. jog 1,860 2,1=0 6,191 5.431 4,638 3.950 
North River, New York 12,739) 11,366 8,924 6,4°6 6,205 6,480 Fire Associaticn, Philadelphia......| 12,1¢6| 22,151; 18,407 17,535! 13.608! 11,308 
Pacific, New York......... 17,395, 18,450! 16,9 2) 18,985 23,156. 19,799 Franklin, Philadelphia 4,089 4.301 4,892 4.627 4.966 $5292 
Park, New York..........- 8,980! 10,9 0| 12,575 13,006 13,024! 13,68 German, Pittsburgh.....-. e 5,582! 7.46 8,166 8 009 6,795 5.153 
Peoples, New York 12,448, 13,696, 14,859) 25,235 15,5011 14,166 Girard, Philadelphia_........_. we 2,738 3.200 2.544 Paieles hee m- 
Peter Cooper, New York.........-- 8,038 9,061 8.598 10,029 9.465, 10,000 Ins, Co, County of Phila,, Pa ...... 6,096 7.657 5,960 s, 62 9,056 5,500 
Phenix, Brooklyn..........-------- 47,858) 100,472} 76,131, 64,278 49,665, 41.502 ~—Ins. Co. of N. A., Phila 28,573| 39.743, 27,925! (10,984) 14,014) 12,662 
Prudential, New York............- 5.492 enta wimt eae mage .--- _ Ins, Co. of State of Pa., Phila 7,006 2,895 3,942 4,320 5,022 45474 
Reassurance, aaa ores! eo 8.610 7:735 sees sone Manufacturers & Merchants, Pitts... 6,358 5.308 5,023 5,462 ion wide 
Rochester German, Rochester..... -| 6,645 5,810 9,843 8.626 7,205 6,442 Mechanics, Philadelphia_........_- 7,286 9.006 7,372 7,847 7,541 5,238 
Rutgers, New York.-............-- 91954) 125520) 124355, 13604 30,299) 16,269 Pennsylvania, Philadelphia-- 11,130} 10,510] 11,435/ -11,527| 12,147, -10,h80 
Standard, New York... a 7,948} 10,030 10,641 11,169 10,023) 7,873. Pennsylvania, Pittsburgh *_. 4-917 5.887 6,470 7.440 7,015, 10,680 
Star, New York......-. | ‘ae 16,936 17,493 20,423) 18,172 Peoples, Pittsburgh... 5,089 3.770 4,061 4,080 ec: enw 
Sterling, New York*.. 1.488 9,604, 10,01t, 10,778 11,785 11,177 Reading, Reading....... 45725 1,836 4,023 45394 ale atl 
Stuyvesant, New York.___- 16,889, 19,092) 20,457, 20,400 22,576, 18,358 Reliance, Philadelphia. .._... 6,797 9.307 6,822 ae cise al 
Tradesmens, New York* dean beatae jain siaciet ----| 10,108 Spring Garden, Philadelphia. -...... 6,254 8,208; 7,677 4,910 7.841 wine 
United States, New York | 7.571 8,227| 10,348 95324 9,441 8.579 Union, Philadelphia...............| oenel sade sania isin KE 8,212 
Watertown, Watertown*.__........ nian wes pais oe cone 2.497 United Firemens,,Philadelphia..... 6,160 8,870 7,670 6,723 5.413 3,119 
Westchester, New Rochelle........ 39-361; 39,674; 20,002) 16,036, 137,194) 18.221 Western, Pittsburgh..............-. 71595 5s 338 7,757 8,628 aay asso 
Williamsburgh City, Brooklyn....| 29,069 30,469, 48,169 51,695! 43,858, 35,456 | 
| Ruope Is.anp. | 
CALEFORNIA. | Atlantic, Prov idence...._.......... 1,350 2,762 3.542 4,033 4,592 31370 
Anglo- Nevada, San Franciseo.-...-- 12,796 8,4¢5 stein ike aves ita Equitable, Providence............- 4,120 45349 4-234 4,109 3.022 3.438 
California, San Francisco. .......--.. 54576 9,677 8,011 4,719 2,699 esa Merchants, Providence.__.......- : 4,031 4,000 4,142 33763 3,826 3.249 
Commercial, San Francisco.....---- 5,237 5,653 6,884 6,059 6,504 Sone Providence-Washington, Prov_..... 11,568} 6,684 §,681) 17,992 23,760) 18,024 
Firemans Fund, San Francisco..... 7,921 9,582 7.865 8,123 75927, 10,552 | | 
i Home Mutual, San Francisco....... amt £037 3,500 4,812 wee pneell WISCONSIN. | 
€ Sun, San Francisco................ 1,038 1,040 1,601 1,797| 3,670 wae Concordia, Milwaukee_............ | 4281] 6,853 5,286 3.728 1,712 _— 
Hs Union, San Francisco 9.493} 10,832) 10,132 eee oan << Hekia, Madison : 55772] aula ‘ial one ae — 
5 | Milwaukee Mechanics, Milwaukee... 3,967} 5,716 5,590 4,952 beine ence 
nh, ConnectTIcuT, | Northwestern National, Milwaukee. 1,460 1,064 2,174 2,727 2,519 2,144 
1% EO EES 18,758) 30,263, 30.773) 31,622, 32,150, 30,703 e | | 
? Connecticut, Hartford............- 14,865| 10,227, 12,740 13,195 12,441) £7,139 CANADA. | 
1 Hartford, Hartford. .-.-.....-....-- 10,573 91930, 10,342) 10,762 11,451) 12,435 British America, Toronto 7,848} 11,500 6,886 6,141 4,673 4.912 
4 Meriden, Meriden._......-.--....-- 35770] —-1,278 eaite ciated nat ite... WMI, MANNED . cnccveckawescde 9:549| 13.158 14,645, . 15,437 13,748) 10,012 
is National, Hartford -....-...........- anee sn nse — cade 5,049 } 
is ES ee 75344 6,196 6,730 6,107 3-414 oses FRANCE, 
i Phoenix, Hartford 7,988 7.867 8,250 8,677 Q,212 8,133 La Confiance, Paris 4 ..............} ingen onaie siaes eees eee-| 27,039 
H Security, New Haven 3,762 45325 5.350 4,885 5,285 3,264 Metropole, Paris 6.........-<.0<+0- pea ented oned me oan 15,3°7 
‘ : ILLINOIS. GERMAKXY., | 
Traders, Chicago. ....-.-.----..---- 74398 7,155 8,023 g,t6c}] 14,285 4°70 Hamburg-Bremen, Hamburg...-. --- 21,382] 30,199) 28,183 24,090 18,835) 15,477 
Packers & Provision Dealers, Chic... 2,593 3.577 ee | enue esde saci North German, Hamburg Sis aaito one iad éhoe 10,333 7,017 
| Transatlantic, Hamburg,. ‘i eiivaleey 8,611 7,000 9,123 9.578; 10,754 10,338 
KENTUCKY. | | } 
Falls City.......-.- foenset nds mae he 2,538 1,375 ooee| shies Great Brirarn. | 
Louisville Underwriters, Leuisville.. 2,296 21455) wane per mate Commercial Union, London........ 66,424 83.862) €6.226) 92,235} 76,81c| 72,459 
' ! 
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FIRE INSURANCE PREMIUMS IN NEW YorRK CITY.—Continued. 


1885. | 1884. 1883. | 18s2. 


NAME OF COMPANY. 1886. 


| 
Great Britain—Continued. | $ 
City of London, London | 18,974, 15,530 
Fire Association, London... 21,206, 19,036 
Guardian, London 36,943, 36,939 
Imperial, London... .----- 24,923, 25,218 
Lancashire, Manchester- -.- 4°,543. 50,279 
Lion, London : | 12.648 14,257 
Liverpool & London & Globe, L.’pool| 178,047, 171,004 
Lendon Ass. Corporation, London... 20,333, 29,774 
London and Lancashire, Liverpool --| 34.397, 23.499 
London and Provincial, London---- wane 11,557| 
North British & Mercantile, London 39,609, 36,280 
Northern. London | 24,310| 23,697) 
Norwich Union, Norwich 21,150} 27.338 
Pheenix, | ondon 534446 31334 
Queen, Liverpool -. 25,05¢| 28,486) 
Koyal, Liverpool : 71,769} 71,620) 74.794! 
Scottish Union & Nat., Edinburgh- 37,413, 26,030! 14,364) 
Standard, London ee | iy 
Sun, London 32 895 17,665) 


14.403 
19.918 
28,883 
29,609 
35.779 
17,248 
130.976 
27.201 
38,810 
23,087 
64,099 
21,368 
34.835 
38,373 
27,041 
74,968 
17,873 
25 008 
22,086 


32,821) 41,333 


----| 
37,806 
28 626) 
23,624) 
64,373! 
38,810} 





27,201 
24,936 
19,554 
41,804 
20,332 
66.237 
22,782 


21,380 





708,731 1.431 ,367| 1,309,106) 815,883) 1,320,448 | 1,230,273 
1,682,975 1,353y134| 142894433) 1-7€8,957| 1,279,485 1,177,116 


Foreign 
City and State 





— | 
'2-391,706 2.164.996 /.S38-539 2.8844841/2,599.933 2,419,329 
| 





* Retired from Business. 6 Retired from United States. 





Fire Insurance by States. 
Tue following table shows the transactions of all the fire and fire-marine 
insurance companies in the various States named, in the year 1887, as 
reported to the insurance departments. The figures given are of pre- 
miums received, losses incurred and ratio of losses incurred to premiums, 
[Specia'ly Compiled for THE SPECTATOR.] 


| 
| 





| 
| 


Name oF Company, Premiums, 


Losses to 


Ratio of 
Premiums 





NEW JERSEY. 
#toa, Hartford.......... 
Agricultural, Watertown....... cescevevess 
American Central, St. Louis -. 
American, Newark 
American, New York 
American, Philadelphia 
Alliance, New York 
Anglo-Nevada, San Francisco 
Boatmans F. and M., Pittsburgh 
British America, Toronto 
Bucks County Contributorship, Mvrrisviile 
Buffalo German, Buffalo 
SOR, CEE 0.5 ccccviersccscsseses 
Citzens, New York 
Citizens, Pittsburgh 
City of London, London 
Commercial Union, London 
Commerce, Albany 
Commercial, San Franc sco 
Connecticut, Hartford 
Continental, New York 
Dutchess County Mutual, Poughkeepsie....... 
Dwelling House, Boston 
Eliot, Boston 
Exchange, New York.......+.+-ccesccesesseses 
Farmers, York.......... iesiandpsib ican tis em ade 
Farragut, New York 
kire Association, New York 
Fire Association, Philadelphia..............+--+- 
Fire Insurance Association, London 
Fire Ins. Co. Northampton Co., E istun 
Firemans Fund, San Francisco 
PWUNONS, NEWREE....cccccccvsseseesbacesosese- 
Franklin, Philadelphia 
German-American, New York 
Germania, New York : 
Girard F. and M., Philadelphia..............--- 
eee Palle, Glens PANG. ccccssescesesccvcceues 
Globe, New York 
Greenwich, New Yorke... ..o.--.cccccccccsccccs: 
Guardian, London 
Hamburg-Bremen, Hamburg.,....-....-++-+-+- 
Hanover, New York 
Hartford, Hartford 
Home, New York 
Howard, New York 
Imperial, London 
Insurance Company of North America, Pola 
Jersey City, Jersey CF cccesssus Se ree 
Lancashire, Manchester 
Liberty, New York 
Lion, London. 





seen 
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FIRE INSURANCE BY STATES—Continued. 








Name oF Company. 


| 
| 
| 


Premiums. | 


Losses. 





New JERSEY—Cont. | 
Liverpool and London and Globe, Liverpool... .. 
london and Lancashire, Liverpool...... 
London Assurance Corporation, London 
Manufacturers and Builders, New York.......... 
Merchants, Newark......ccce. «+ 
Merchants, New York..... Rene ee ee 
Mount Holly, Mount Holly 
Mutual, New York 
National, Elizabeth........... 
Na tonal, Hartford......... Syesehesienees pans 
National, New York.........----+e0e 
New Brunswick, New Brunswick. 
New Hampshire, Manchester, 
Neptune F. and M., Boston............-.se0++++- 
Newark, Newark.............. jeuene edema | 
New York Bowery, New York..... MeeeneKeeeeOS 
PIRES, FIG COR wcccicccescccvcccesccesesces 
North American, Boston...... 
North British and Mercantile, London 
North River, New York. 
Northern, London 
Norwich Union, Norwich........-... PS: | 
Orient, Hartford...... PikiaeeeRe-s $tnaeeensl 
Pacific, New York | 
Peoples, Pittsburgh.... 
Peoples, Manchester... ...-2--..-sseeeeeeecceees | 
Peoples, New York 
Phenix, Brooklyn 
Phoenix, Hartford 
Phoenix, London....... eee reer eT ee 
Prescott, Boston...... 
Providence-Washington, Providence 
Queen, Liverpool.......... pacieawenrnad ae 
Koyal, Liverpool........ 
Rutgers, New York 
ot. Poet F. and B6., Bt. Pati nccivscesecescccves 
Scottish Union and National, Edinburgh j 
Springfield F. and M., Spriogfield.............- 
Standard, Trenton ....... Dniddheseoeeen sieawees 
Sun Fire Office, London 
Traders, Chicago...... imnbbabetamaiaiiel 
Transatlantic, Hamburg........ (ea rereel 
Union, Philadelphia. ......c.sccccesescccccsseees 
Union, San Francisco.......... 
United Firemens, Philadelphia 
United States, New York 
Western, Toronto ° 
Westchester, New Rochelle............. 
Williamsburgh City, B ooklyn 


NORTH CAROLINA. 
Etna, Hartf rd 
Agricultural, Watertown 
Citizens, New York 
City of London, London 
Commercial Union, London 
Exchange, New York 
Fire Association, Poiladelpbia...... 
Fire Insurance Association, Lond sn 
Germania, New York... .cccccosscsecsccccccoce 
Hanover, New Votlis..cccsscccseccssccsoes apaeel 
Hartford, Hartford 
Home, New York 
Imperial, London 
London Assurance Corporation, l-ondon 
Merchants, Newark...... bnee< ROSEN ES EST 4 08% 
National, New York.... 
Niagara, New York....... 
North British and Mercantile, Londor......... 
North Carolina Home, Raleigh.....--.......-... 
Norwich Urion, Norwich........ sical tesla —— 
Rochester German, Rochester 
St. Paul F. and M., St. Paul 
Scottish Union-and National, Edinburgh 
Springfield F. and M., Springfield......... osene 
Sun Fire Office, Loncon. 
Virginia F and M., Richmcnd......... 
Western, Toro:to 


American, Philade’phia..... 5obecieeeeess- eter ra5s 
Fire Insurarce Association, Loncon 

Firemans Furd, San Francisco........ sae 
Guardian, London,............- lice ccucoain estas 
Home Mutua!, San Francisco...........++-++- oe 
Imperial, London.....-....eeeeseeeseesseeeecers 
Michigan F. and M., Detroit........... 

North British and Mercantile, London 
Pennsylvania, Philadelphia...............+ eévnes 
Sun Fire Office, London......------..++eeeeeee- 
Union, San Francisco 

Western, Toronto............- in 


$201,319 


41 525 
31,931 

1.078 
83,961 
11,296 


$102,444 
32,837 
8,473 
be | 
35 176 
4.750 
4,825 
9,616 
7,497 
981 
4,503 
I 
17,514 


1,508 
22,861 
I 


23.480 
3.368 
19,192 
16,743 
6,316 
1,360 
2,833 








Ratio of 
Losses to 
Premiums 
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FIRE INSURANCE BY STATES—Continued. 





Name or Company. Premiums. Losses. 


DISTRICT OF COLU 
“Etna, Hartford 
Agricu'tural, Watertown......... 
American, Newark 
American, New Yok, 
American, Philadelphia 
American Central, St. Louis 
Arlington, Washington 
British America, Toronto 
Buffalo German, Buffalo........ See eee 
City of London, London 
Commercial Union, London 
Columbia, Washington ........... 
Corcoran, Washington 
Equitable F. and M., Providence 
Exchange, New York 
Farragut, New York 
Kire Association, Philadelphia......... atari our ee 
Fire Insurance Association, London 
Firemans Fund, San Francisco.............. 
Firemens, New York 
Viremens, Newark 
Franklin, Philadelptia 
Germania, New York 
Greenwich, New York 
Guardian, London 
Hartford, Hartford 
Hanover, New York 
eee padewes'sics 
Imperial, London 
Loodon Assurance Corporation, London ......../ 
Manufacturers and Builders, New York 
Merchants, Newark 
Mercantile F. and M., Boston 
National, Harttord 
National, * 
National Union, Washington 
New York Bowery, New York 
Niagara, New Yok 
North British and Mercantile, London 
Norwich Union, Norwich 
Northwestern National, Milwaukee 
Orient, Hartford 
Pennsylvania, Philadelphia 
Potomac, Georgetown 
Providence-Washington, 
Riggs, Washington 
St. Paul F. and M., St. Paul 
Security, New Haven 
Springtield F. and M., Springfield 
Spring Garcen, Philadelphia 
Sun Fire Office, London 
Transatlantic, Hamburg 
Union, San Franc sco 
United Firemans, Philadelphia 
Virginia F. and M., Richmond 
Western, Pittsburgh 
Westchester, New Roch:lle 
Western, Toronto 


Agricultural, Wa'ertown 

American Centra}, 5S’. Louis 

American, New York....-.-......... gitaediwers 
American, Philadelphia 

British America, Toronto.........-.......cee0e- 
Exchange, New York 

Fire Association, Pailadelphia 

Fire Insurance Association, London 

Firemans Fund, San Francisco 

Guardian, London 

Home Mutual, San Francisco 

Home, Salt Lake City 

Imperial, London 

Niagara, New York 

North British and Merc ntile, London 

Orient, Hartford 

Pennsylvania, Philadelphia 

St. Paul F. and M., St. Paul 

Springfield F. and M., Springfield 

San Fire Office, London .....2......ccscccsccees 
Traders, Chicago 

Union, San Francisco 

Western, Toronto 


ARIZONA. 
Fire Insurance As ociation, London 
Firemans Fund, San Francisco 
Home Mutual, San Francisco.................-- 
Imperial, London 
Orient, Hartford................ ee ean ete me 
Union, San Francisco 
Py, SON ivvicedinscavesddeewessevene 





* Losses paid. 


Ratio of 
Losses to 
Premiums 
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Name or Company. 


Premiums. 





PaciFic CoastT.{ 
ice ti ccic ba bbed eevee saeees hace 
Agricuitural, Watertown... . ee 
Amazon, Cincinnati 
American, Newark 
American, New York 
American, Philadelphia 
American Central, St Louis 
Anglo-Nevada, San Francisco 
Atlas, London 
Boston Underwriters, Boston 
Roylston, Boston 
British America, Toronto 
Caledonian, Edinburgh 
Cahfornia, San Franc’sco 
Citizens, Cincinnati 
Citizens, St. Louis 
City of London, London 
Ciinton, New York... .ccesecswcssescccecvsesece = 
Columbia F. and M., Portland, Or 
Commercial, San Francisco 
Commercial Union, London 
Concordia, Milwaukee...... 

Connecticut, Hartford 

Continental, New York 

Economic, London. .... 

Fire Asscciation, Philadelphia 

Fire Insurance Association, London 

Firemans Fund, San Francisco 

Firemens, Balt'm re 

Firemens, Newark 

Franklin, Philadelphia 

German, Freeport 

German-American, New York............+---+-- 
Germania, New York 

Girard, Philadelphia 

Glens Falls, Glens Falls......... Pepe eee ats ee 
Granite State, Portsmouth 

Guardian, I.ondon 

Hartford, Hartford 

Hamburg-Bremen, Hamburg............--.-+++- 
Hamburg-Magdeburg, Hamburg ......... nes 
Helvetia Swiss Fire, St. G 

Home Mutual, San Francisco 

Home and Pheenix, N. Y. and Hartford 
Howard, New York 

Imperial, London. 

Ins. Co. of Dakota, Sioux Falls 

Ins. Co. of North America, Ph ladelphia.-........ 
Ins. Co. of Stare of Pennsylvania, Phi adelphia. -. 
Liberty, New York 

Lion Fire, London 

Liverpool and London and Globe, Liverpool 
London, Northern & Queen, England 

London and Lancashire, Liverpool 

London and Provincial, London 

Magdeburg, Germany 

Manchester, England 

Merchants, Newark.......... AE Sere rene 
Merchants, New York 

Michigan F. and M., Detroit 

National, Dublin.......... 
National, Hartford............ Eee POR ee 
National, New York 

New Hampshire, Manche ter 

N. Y. Underwriters Agency, Milwaukee 

New Zealand, Auckland 

Niagara, New York.... 

North British and Mercan’ile, London 

North German, Hamburg 

Oakland Home, Oakland 


$194,492 
38,149 
17.973 
27,220 
5,121 
79,638 
33,107 
298,871 
44,765 
27,285 
8,715 
32 601 
60,677 
140, 360 
II,O41 
5,541 
62,668 
26,463 
30,499 
97,170 
249,024 
20,487 
109,598 
44,603 
4,687 
33,242 
113,928 
355,188 
11,373 
21,345 
18,531 
43,081 
93,417 
44,370 
14,923 
27,503 
8,130 
130,096 
200,028 
123,740 
60,751 
67,507 
304,112 
260,795 
52,658 


11,924 
85,988 
9,024 
7425 
151,128 
321,173 
203,293 
145,928 
24.579 
18,855 
88,780 
19,779 
7329 
13,449 
59,593 
39,574 
40,686 
3,979 
66,471 
111,723 
42,993 
165,575 
85,100 
139,413 
49,028 
14,701 
11.292 
48,347 
15,246 
199,588 
116,829 
81,560 
28,198 
193,902 
107,205 
11,593 
19,246 
107,926 
93,729 
103,772 
197,622 
16,934 
10,012 


Pennsylvania, Philadelphia 

Peoples, New Hampshire 

Paenix, Brooklyo* 

Phoenix, London...... 

Prussiin National, Stettin 
Providence-Washington, Providence 

Royal, Nor. Union and Lancashire, England.... 
Scottish Union and National, Edinburgh 
Security, New Haven............... ever rrr Tee 
Southern, New Orleans 

South British, New Zealand 

Southern California, Los Angeles.......... 
Springfield F. and M., Springfield 

State Investment, San Francisco.......-.-.-.-- = 
St. Paul F. and M., St. Paul 

Straits, Singapore 


118,486 ! 


[ Thursday, 


| 
Losses. 


$61,411 
9.340 
10,607 


33,521 
20,839 
69,057 
23,450 
9,904 
7,064 
5,995 
22,515 
38,419 
2.433 
679 
21,711 
16,981 
2,335 
41,216 
62,840 
7,916 
48,959 
20,735 
20 
10,038 
62,716 
124,723 
1,210 
11,822 
1,432 
11,936 
39,395 
11,884 
1,717 
6,394 
1,088 
47,084 
7°,123 
41,016 
31,792 
12,342 
104,802 
106,059 
22,677 
33.116 
3,106 
25,154 
3,409 
100 
65,319 
115,211 
109,337 
58,936 
11,930 
13,927 
35,854 
7,268 
2,359 
1,193 
32,094 
16.234 
14,752 
250 
16,318 
27,010 
17,348 
63,91 
42,009 
49,030 
24,944 
3,692 
11,232 
17,515 
1,596 
87,809 
48,985 
34,552 
10, 332 
46,887 
45,397 
4,101 
5,949 
39,220 
30,026 
42,064 
99,558 
10,141 
1,577 





* Oregon reinsured figures omitted. 
California business as reported by the Insurance Department. 
entire Pacific Coast business, including California. 
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FIRE INSURANCE BY STATES—Continued. 


Name oF Company. 


PAcIFIC CoAst—Cont. 
Sun, San Francisco 
Sun Fire Office, London 
Sun Mutual, New O:leans 
Svea, Gothenburgt..------......... 
Teutonia, New Orleans... 
Traders, Chicago 
Transatlantic Fire, Hamburg ..............0.05: 
Union, New Zealand 
Union, Philadelpbia 
Union, San Francisco 
United Fire Reinsurance, Manchester 
United States, New York 
Washington, Boston... 
Wesichester, New Rochelle 
Western, Toronto 
Williamsburgh City, Brooklyn 


ALABAMA, 
Etna, Hartford 
American, Philadelphia 
Citizens, New York 
Continental, New York 
Fire Association, Philadelphia 
eS i OR rere 
German-American, New York 
Georgia Home, Columbus..............---..... 
Hanover, New York 
Hartford, Hartford 
Hibernia, New Orleans 
Home, New 
Howard, New York 
Hamburg-Bremen, Hamburg 
Imperial, London 
Insurance Co. of North America, Philadelphia. . 
Lancashire, Manchester 
Liverpool and London and Globe, Liverpool 
London and Lancashire, Liverpool 
Mechanics and Traders, New Orleans........... 
Merchants, Newark 
Niagara, New York 
North British and Mercantile, London 
Northern, London 
Northwestern Mutual, Wahpeton 
Norwich Union, Norwich 
Orient, Hartford 
Phenix, Brooklyn 
Phoenix, Hartford 
Phoenix, London 
Pelican, New Orleans 
Providence-Washington, Providence 
Queen, Liverpool 
Royal, Liverpool 
Scottish Union and National, Edinburgh 
ve re re 
Sun Fire Office, London 
Sun Mutual, New Orleans............e---cccees 
Western Assurance, Toronto 
St. Paul F. and M., St. Paul 
Springfield F. and M., Springfield............... 
Western F. and M., Sioux Falls...........-- 


MONTANA, 
Etna, Hartford 
Agricultural, Watertown 
American Central, St. Louis 
American, Philadelphia 
Citizens, St. Louis 
Fire Insurance Association, London 
Firemans Fund, San Francisco 
Germania, New York 
Home Mutual, San Francisco 
Imperial, London 
Michigan F. and M., Detroit 
Niagara, New York 
North British and Mercantile, London 
Norwich Union, Norwich 
Orient, Hartford 
Pennsylvania, Philadelphia 
St. Paul F. and M., St. Paul 
Springfield F, and M., Springfield 
Sun Fire Office, London 
Union, San Francisco 
Western, ‘Toronto 


oe MISSISSIPPI. 
Citizens, New York 
Exchange, New York 
Germania, New York 
Hanover, New York 

ome, New York 
Mississippi Home, Vickskhurg 
National, New York 

€stern, Toronto 





Premiums. 


$33,484 
20,519 
74'4 
29,539 
I,10L 
8.231 
23,228 
44,073 
2,440 
65,851 
12,022 


34,995 
24,646 
16,198 

6,015 
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Losses to 
Premiums. 


FIRE INSURANCE BY STATES—Continued. 








Name oF Company. 


| 





SouTH CAROLINA, 
Etna, Hartford 
American, New York 
American, Philadelphia. .........-------- ..---- 
British America, Toronto 
Citizens, New York. 
City of Lordon, London 
Commercial Union, London 
Exchange, New York 
Fire Association, Philadelphia 
Fire Insurance Association, London 
Firemens, New York 
Germania, New Vot®. o<ccccccccvcvsecececcscsss 
Guardian, London 
Har over, New York 
Hartford, Hartford 
SEE, SRT WU nnidsnseweesexsnescenyc0s iene 
Imperial, London 
London Assurance Corporation, London .,..... 
Manufacturers and Builders, New York. 
Merchants, Newark 
National, Hartford 
National, New York 
Niagara, New York 
North British and Mercantile, London 
Norwich Union, Norwich........2--e-2...eee000- 
Orient, Hartford 
Providence-Washington, Providence............ 
St. Paul F. and M., St. Paul 
Rochester German, Rochester 
Scottish Union and National, Edinburgh 
Springfield F. and M., Springfield 
Sun Fire Office, London 
Transatlantic, Hamburg.........--2++-eeeeeee 
Virginia State, Richmond....... 
Westchester, New Rochelle........ pada aeenadde 
Western, Toronto 


New Mexico. 
Etna, Hartford 
American, Philadelphia 
Amer can Central, St. Louis 
Fire Association, Philadelphia 
Fire Insurance Association, London.....-... ... 
Firemans Fund, San Francisco 
Germania, New York, 
Hartford, Hartford 
Home Mutual, San Francisco 
Home, New York 
Imperial, Loncon 
The Merchants, Newark 
Norwich Union, Norwich 
North British and Mercantile, London,..-...... -- 
Orient, Hartford 
Pennsylvania, Philadelphia 
Providence-Washington, Providence 
St. Paul F. and M., St Paul 
Springfield F. and M., Springfield 
Sun Fire Office, London 
Traders, Chicago 
Union, San Francisco. 
Western, Toronto 


IDAHO, 
American, Philadelphia 
Fire Insurance Association, London 
Firemans Fund, San Francisco 
Home Mutual, San Francisco 
Imperial, London 
Michigan F. and M., Detroit 
North British and Mercantile, London 
Orient, Hartford 
Pennsylvania, Philadelphia... 
Traders, Chicago 
Union, San Francisco 
Western, Toronto........ oseses 


OREGON. 
Agricultural, Watertown. ...........++seeeeeees 
American, Philadelphia 
Fire Insurance Association, London 
Firemans Fund, San Francisco 
Germania, New York 
Guardian, London............sseseees 
Home Mutual, San Francisco 
Imperial, London 
Michigan F. and M., Detroit 
North British and Mercantile, London 
Norwich Union, Norwich 
50,318 
Union, San Francisco 17,478 








— Losses paid, t Returned premiums. 
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Ratio of 
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. 


- 
uw 
+. 


— 


w 
N 


- 
- 
w 


Bw: 


+o 


neo: 


* Qn coweH AO? BU: 


N 





MN, TEUIIEE 66 65 60.0600 c8siscressvesoesies 
Agricultural, Watertown...........eeeeseeeesees 
Alliance, New York...... 





American, Baltimore 
American, Philadelphia.............----....---- 
DE DUONG. Ccccdcecsiscnesaaesredesens 
IE, FOO TOU oie vine eciecesscsvicscceess 
PR 6c scidanesivepinaccen ss ealese 
American Central, St. Louis....... .......... 
Anglo-Nevada, San Francisco......-.......+-+-- 
Associated Firemens, Baltimore..... Peinawes eee 
Baltimore Fqu'table Society ..........--+-++.... 
Baltimore, Baltimore ............... 000-000 00: 
Boatmens F. and M., Pittsburgh.......... <oeess 
Hoylston, Boston. ........scccccecscccscccnccees 
Boston Marine, BIS. o0 knees 
British America, ‘Toronto..... oe 
British and Foreign Marine, Liverpool emeehe ees 
Calitornia, San Francisco..............+++. eebes 
CO, POO Tks ness ccceacovcssove fetes 
City of London, London........-.----.... benees 
CON, FONG sooo 6 bcc ccbceevenveecsseweses 
Commercial, San Francisco...............+++-- 
Commercial Union, London.................---- 
Connecticut, Hartford 
Continental, New York.......-..c.-sccccccecees 
Delaware Mutual Safety, Philadelphia........... 
Equitable F. and M., Providence............... 
Farmers, York....... 
Fire Association, Philadelphia eer eer rer 
Fire Association, New York.....-.... 
File Insurance Association, London............. 
Fire {nsurance Company Co. of Philadelphia. 
Firemans Fund, San Francisco 
PEE, TOO snk ccc eiccceweweevecseeerss 
Franklin, Philadelphia..............2ceeeeceeee- 
German, Baltimore... .....cccccccccccvccccceseces 
Germania, New York......... BO aR eine 
German-American, Balumore............. svedes 
German-American, New York..........+.0+0-++ 
Girard, PRUAGCISINA...... 0.0 ccccccscccssvocscvcce 
Glens Falls, Glens Falls............. iscuveeoeese 
CN, Ss 0s cuesenscacescecsewoeetiss's 
Ceeias, MEW LORE so. ccccccsvcccvcsaccesévess 
Hamburg-Bremen, Hamburg..... eesewieeeenees 
Hanover, New Vork..... PO ree Pee msec 
I, Moco cacctieeneseecveseineeces 
DE NE, sc oeedeaceesotieguesoenes eee 
TESS, TOO CO ec cv iccccvseescosecsecees ceaeins 
UN ogc win sl eeedveeeiuscecennecee 
Howard, New York......-...... seedepenskesonss 
lepetial, LONGOR. ....... 000. cssecccesccssoscces 
Insurance Co. of North America, Philadeiphia.. 
Insurance Co. of the State of Pa., Philadelphia. . 
Jefferson, New York.........-cceccccccceccccess 
Kings County, Brooklyn.........eeeeeeesee sence! 
Lancashire, Manchester.........----.+ee0+- savdice! 
Liberty, New YorK......cccccccsccescoscseseseses 
Lion Fire, London..........-.-.. | 
Liverpool and London and Globe, ‘Liv erpool. bead 
London Assurance, London.......eeesseeeeeeeee 
London and Lancashire, Liverpool.............. | 
NR Ree re 
Lumbermans, Philadelphia SR Oe ee 
Manufacturers and Builders, New York Sty eaaes 
Maryland, Bal’imore..... Cdeeerrresedees covnsee 
Mecnanics, Philadelphia. .........---+--....-++- 
Mercantile, Boston............-----.....- voawe 
Merchants, Newark....... cieeeceeeteebecaex 
Merchants, Providence..........ccccccsssceccces 
Beeteel, DARIMNSIC..<.1ccccwceesceccccccecesecese 
EE IE cc renSsdsekesccussesceesenes 
ational, BaliMere .cccccsccsccoscccesscccns meee 
SE EE Snene cansvvceesecdnete caeevew 
Newark, Newark ... 
New Hampshire, Manchester.......---------+-- 
New York Bowery, New York.....-.....--+-.-.. 
New York Equitable, New York..-..........+--- | 
Niagara, New York 
North American, Boston........---++-++--eee00- | 
North British and Mercantile, London........... | 
Northern, London.............se+-+- bdnbeabews 
Northwestern National, Milwaukee beewape pe sedate 
Norw'ch Union, Norwich 
Old Town, Baltimore......... OVSv Leb CeROS SCONES 
Orient, Hartford...............--- ebineeenes wees 
Pacific, New York........-ecc.ssceeee bione cael 
Peabody, Baltimore ........ oo 
Pennsylvania, Philadelphia Kees eee eserd Semdairas | 





Peoples, Manchester............+++- Osh cwnetesae | 


Peoples, Pittsburgh 


Phenix, Brooklyn. ........----eeecceseeceeneeees 


Ps BUNUN 65h ord oe esedeeerecentsrseusees 








Fire INSURANCE BY STATES—Continued. 


Ratio of 





Premiums. 


129.9 


104 2 
85.6 
50.8 
75:7 
81.4 

267.7 
145.1 


3 
178.0 
130.2 

542 


78.8 
115.8 
86.2 
42.2 
861 
4.2 
113.9 
108.7 
193.0 
239.8 
165.0 
1231 
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FIRE INSURANCE BY STATES—Continued. 


NAME oF Company, Premiums. 


MARYLAND—Cout. 


PROOMIK, LOREOR s.sss0ccccescsscisecsecscessoss $19,085 
PON ED sc iccccakensinncdsssson0b%s 14,400 
Ns a ahah vaies aces ein ce Taees 948 
Providenc--Washington, Providenc-............ 11,969 
Oueren, LAVETPOGL. ooo sccnciessccerces <Heméeaeeens 12,653 
ROMANCE, PRURGCIIIR . 6occcccccccccesivcessesses 3.547 
Rochester German, New York............. egies 4.905 
Royal, Liverpool ........-..... eames peanea,s 55,019 
Ee ee ee Orne "4,849 
Scottish Union and National, Edinburgh........ 9,321 
Security, New MaveR...isiscccceseesses aawawace 2,522 
Springfield F. and M., Springfield............... 12,614 
Spring Garden, Philadelphia REF Se PER HP e 7.537 
ve SS aa aeaee 2,250 
oh OS eee 8.913 
RD: Seeinixndibin Da kitcdeweneares: -dese-e 16.398 
Thames and Mersey, Liverpool.... ............. 150 
I Sse cie as cud emilaisadtin'érs 11,55! 
ESD, TEMIIONEE sono iiceccidcisciecncees 2 775 
Ss PO Ss sincwessa cri bas onednsee 9,345 
RI, FUN PION oot i veecesccecsvesacovere 4,109 
United Firemens, Philadelphia.............-... 6,195 
United States, New York.......--.ccccceces: 1,063 
Westchester, New Rochclle................ pales 8.335 
Western, Pittsburgh here aiurste ehh s voce piehiats 5,826 
NE WOR ings iaing 5.0 dk eadaccacseuwwwee 23, 140 
Wiiliamsburgh City, Bruoklvn.................. 3,280 
i ' ' VIRGINIA, 

erieulinedl, WOltriOwe., .6..6<6ccs sscccecccscs 
British America, Toronto, ........2...-+ccceees eo" 
EN PO ON aise nrc. craciacccnedessenaie pfu. 
Commercial Union, London................--- “ps 
eee SS See eee a0) 
Fire Association, Philadelphia..-................ an 
Firemans, NOW VOU cic icccesscxesescscccwce Pe ag 4 
Se eee 2 3 
Glens Fats, Gent Falls... ....csicccsescccsvececss - } 2 
DETR, PHEW WO nideds 600s snecssdeed ovens 17. : 
PN CUED es cenvaecnseniesiansienes cass g yo 
CO PERE DIM eun ais paseenetkaween: Veunenncs.ca pape nd 
RN icc cetscwenccscsae doves : — 
London Assurance Corporation, London........ 18.898 
ee SS See ae "118 
I EE ics nnncvvicweuned<-cocedaawune 16.0 
North British and Mercantile, London........... 2 — 
Norwich Union, Norwich...............e+ss..-- > ; 
Rochester German, Rochester ......-.+--.-. cs om 
Scottish Union and Nativna!, Edinburgh......... aaa 
Springfield F. and M., Springfield biackieaes nbichmiies rps 
Son Fire Office, London...............ss000..., ant 
Virginia F. and M., Richmond...............0.- I a 
Virginia State, Richmond........ssccccscccceces pa oe 
Westchester, New Rochelle..................... — 3 
DEN  UNONDR ie coors vcdarns neon enuaaeoesd eo 
Wytheville, Wytheville............. peta tiadeee 10,566 


WEST VIRGINIA, | 


RO ieee mane $5,07 
Agmcntural, WatertOwe......ccecssscasececccces "eae 
American, Philadelphia................. 2... eee. i 
British America, Toromto.......cccccccccceccess me 
CN ON ao. vc cemestecdeceesecwon = a4 
Cy Br EO, Ei wdnccccc csc oesecivecs oe 
pS ee eee . oii) 
Fire and Marine, Wheeling..........-.......... | 26 pn 
Fire Asscciation, Philadelphia................... “8.006 
oe eee m I 
Franklin, Philadelphia..................ss0ce00- aa 
CO I WI 55. 5:5605.5ipemaeeerennc ce anes 
I NS iitig a's: bees snes doen cbedaee 2.268 
DUN SEO WOE SS css caas cemacessiccseneens 6,625 
NE III adic 506s aeet'weesasscoessdnss & 2 ~ 
EROUNE, SHOW COR ccecnneneds cssccesecccewsenen oer 
DUNN, CIN ic od nwindeneiir<s-snbeeweweses 5 
London Assurance Corporation, London......... 1.358 
PN, SOE OUR isc cnneewewiewavrendcsnesiee 256 | 
PN CU Wr adaictescnediiescnerenscesics 3 625 
North British and Mercantile, London........... 4.904 
Norwich Union, Norwich...............ceeeseee py os 
Providence-Washington, Providence ..........-- 2.497 
St. Paul F. and M., St. Paul................... 1,295 
Springfield F. and M., Springfield... .........., 2,043 
NE | Ont Eas | 655 
POU, CONN 6 ao cnccscaevaewenicncasesex.cn 4 577 
WASHINGTON TERRITORY. 
Agricultural, Watertown... .0..000es0ccccssvceves $2 279 
American, Philadelphia.....-......-0ccssseccess 6,078 
Fire Insurance Association, London.............| 4.766 
Firemans Fund, San Francisco.................. | 13,564 


Germania, New _ eer 





NnNONI 


Losses. 


9,295 
19,397 
3354 


31,685 
2,338 
5,174 

10,239 


{ Thursday, 
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Premiums, 
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112.0 





209.4 
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Name OF Comrany. Premiums. Losses. 


Losses to 


Ratio of 
Premiums. 


WASHINGTON TERRITORY— Cont. 
Guardian, Londen 
Home Mutual, San Francisco........---........ 
Imperial, London 
Michigan F. and M., Detroit 
North British and Mercantile, London 
Orient, Hartford 
Pennsylvania, Philadelphia 
St. Paul F. and M., St. Paul 
State, Salem 
Sun Fire Office, London 
Union, San Francisco 
Western, Toronto 


WYOMING. 
#tna, Hartford. . wendes 
American Central, St. * Louis . 
American, New York 
American, Philadelphia 
British America, ‘Toronto 
City of London, London 
Fire Association, Philadelphia........- 
Fire Insurance Association, London 
Firemans Fund, San Francisco 
Germania, New York 
Hartford, Hartford 
Home Mutual, San Francisco. . 
Home, N 
Imperial, 
Merchants. Newark 
Niagara, New York. 
North British and Mere: an atile, London 
Norwich Union, Noiwich 
Orient, Hartford... 
Peunsylvania, Philadelphia. ...----.....0+---00 
Providence-Washington, Providence 
St. Paul F. and M., St. Paul. 
Springfield F. and M., Springfield... ee 
Sun Fire Office, SRN ca5d adi acievewaes . 
NE SIND 6546 oaisciin ise cddeevensssses : 
Union, San Francisco 
Western, Toronto 


GEORGIA. 
American, Philadelphia 
EE SEONG, FON. 66.6 o500506560eiiwcen sizes 
British America, Toronto 
Ciiizens, New York. . sree s 
Commercial Union, L jondon 
Exchange, New York 
Fire Association, Philadelphia 
Fire Insurance Association, London 
Firemens, New York 


Guardian, l.ondon 

Hanover, New York 

Hartford, Hartford 

Home, New York 

Imperial, London 

London Assurance Corporation, London........ 
Merchants, Newark 

National, New err rere Tre 
Niagara, New York 

North British and Mercantile, London 

Norwich Urion, Norwich 

Orient, Hartford 

Rochester German, Rochester 

Scottish Union and National, E a 

Sun Fire Office, London............. a 
Westchester, New Rochelle 

Western, Toronto 











“‘The Greatest Show on Earth.” 


WE noted receutly that Barnum, ex-tailor, secretary of the National 
Accident Society, had issued a circular entitled ‘‘ The Greatest Show 
on Earth,” referring to the annual statement of that society. On the back of 
this most preposterous and ridiculous circular is a picture of the Capitol 
at Washington, labeled ‘‘ Stewart Building, New York.” Assuming the 
air of the distinguished gentleman and world-renowned showman, whose 
name he bears, this Barnum calls attention to the business done by the 
National Accident Society and its condition on the first of January. We 
have received a transcript of the sworn statement which the society re- 
cently made to the insurance department, and we present the one made 
by Barnum in his circular in contrast with the official report. We are 
inclined to think this bumptious secretary right when he claims his society 
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to be ‘“‘the greatest show on earth.” Here is his way of putting the 
figures : 


Amount paid to members for indemnity during the first year 


Amount paid to members for indemnity during the second year 14,239.25 


Making a total to December 31, 1887 $18,453.33 


In addition to the above, the society has adjusted and paid since the 


first of January, 1888, up to the present time, claims amcunting to 2,238.92 


Making a grand total to date of 
Leaving not a single, valid audited claim unpaid. 
Number of certificates in force 


Now here are the figures taken from the official statement : 


Paid by members 
Total income 

Paid for claims 

Paid for «expenses 
Total disburse ments 
Available assets 
Liabilities 

Look at it, $14,235 paid for deaths and accidents, and $37 398 eaten up 
in expenses! The total income was $52,689, and the total expenditures 
came so near to swallowing up the entire amount that there was but 
$1052 left, and an acknowledged liability of $5471. Where they get the 
$12,879 set down as ‘‘ available assets” out of this exhibit, we are curious 
to know. But Barnum says in his ‘‘ Greatest Show on Earth” circular 
that there is not “‘a single, valid audited claim unpaid,” but the sworn 
statement admits liabilities unpaid of $5471. But the secretary says 
that $2238 were paid since the first of January to settle claams—can it be 
that $5471 of liabilities were ‘‘scaled down” to $2238? But just look 
at the expense item and compare it with claims paid. According to this, 
it cost $3.81 to pay one dollar of claims, Verily it is a costly show, if 
not ‘‘ the Greatest Show on Earth.” 

But let us look a little into this claim business. We havea list of 
claims that were pending in the office of this society between the middle 
and the first of October last. There are over 160 of them in all, includ- 
ing some, no doubt, that were excessive, and ought fairly to have been 
‘scaled down.” In December we began to probe the management of 
the society, and this drove them to a settlement of some of these 160 
claims. As Barnum says: “Since the first of January claims amounting 
to $2,238.92” have been adjusted and paid. It was a good thing for 
claimants when THE SpecraTor looked into this concern, Among the 
160 claims pending against the society early in October, were the follow- 
ing : 

Peter Sanderson, Rochester, killed by a runaway 
Cal Johnson, Ansonville, Pa., drowned 
B. F. Johnson, Xenia, O., killed by cars 
yf D. Taylor, E mwood, IIL, 
. C. Hable, Franklin, Pa., killed by cars. 


Sonn D. Farren, jewelers’ salesman, killed by fall... 
John De Graw, Canda, N. Y., loss of hand 


Allow for accident claims, say 


How were these claims disposed of so that the society can honestly 
claim that there is ‘‘not a single valid audited claim unpaid?” How 
long after a claim is made does ittake to audit it? We do not assert 
that all these claims were valid for their full face, but when a claim is 
made under a policy it becomes a liability until it is disposed of definitely 
—the fact that it remains for weeks or months unaudited does not remove 
the liability of the society. In regard to the B. F. Johnson claim, he was 
insured for $4000; a compromise was made with the widow by which the 
society agreed to pay $1000 in installments of $250 each. How they kept 
their promise is shown by a letter dated January g, 1888, written by a 
brother-in-law of the widow Johnson, in which he says: 

‘*T have just written the president (of the society), and if something is 
not done soon, I will give you all the facts in the case, and will be only 
too glad to have such concerns ventilated. But will refrain until I 
hear from them.” 

John De Graw claims that his place of business was broken into one 
night, and in a fight with the burglars, his hand was cut off. He made 
claim for $2500, and the officer of the society who investigated the case, 
concluded the claim ought to be paid. The officers of the society, how- 
ever, pretended to believe that De Graw had mutilated himself (?) and so 
‘“‘hung up” his claim. Whether or not it has been settled since October 
we do not know. Barnum claims 6075 members. As each member pays 
$12 a year, and the total receipts for the year were $52,689, accordin to 
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the official record, this would give 4390 members, without allowing any- 
thing for lapses. But Barnum says in his circular that there were 1443 
lapses during the year, which would leave, according to this method of 
getting at it, 2947 members instead of 6075. As they took in some new 
members, it is probable that the society has something over 3000 paying 
members. Truly, the National Accident Society is a great show, but 
whether it is ‘*the Greatest Show on Earth” or not, we are not prepared 
to say until we have looked into it a little further. 





MERE MENTION. 


—The new water-works at Council Grove, Kan., were opened Febru- 
ary 16. 

—Pittsburgh, Pa., had another fire loss of nearly $100,000 on Friday of 
last week. 

—The Alliance Insurance Association of New York has been admitted 
to Massachusetts. 

—W. B. Lawler, inspector of the London and Lancashire at Toronto, 
has committed suicide. 

—Insurance rates at Montreal, Can., will be raised twenty per cent on 
all except dwelling-house and three-year risks. 

—The Ohio legislature has authorized the expenditure of $150,000 for 
the improvement of the Cincinnati Fire Department. 

—Providence, R. I., will spend $30,000 in placing electric light and 
telegraph wires in the ‘‘ close fire district” under ground. 

—It is reported that the New England Insurance Exchange will raise 
rates at Westerly, R. I., owing to poor protection against fire. 

—Owing to the frequency of fires at Port Jackson, N. Y., insurance 
rates have been raised twenty-five per cent, and many policies canceled. 

—Four women were killed and sixteen persons injured last Saturday 
during a panic caused by a false alarm of fire in a synagogue at Warsaw, 
Poland. 

—Capt. Robert S. Hart, insurance agent of Covington, Ky., committed 
suicide last week. He was fifty-four years of age, ill and financially em- 
barrassed. 

—The New Jersey Assembly last week passed a bill admitting fraternal 
organizations of other States doing a casualty or life insurance business 
on the assessment plan. 

—An incendiary recently attempted to burn the Sprague Mowing 
Machine building at Providence, R. I., in which there were at the time 
over 200 operators, mostly women. 

—Frank Locke, recently one of the managers of the United States branch 
of the Fire Insurance Association of London, bas been appointed assistant 
secretary of the Sun Fire of London. 

—Henry Beers, recently elected president of the Hope Insurance Com- 
pany of New Orleans, has resigned and been succeeded by J. A. Chal- 
aron, long secretary of the company. 

—The question of strengthening the fire department is under consider- 
ation at Providence, R. I. It is proposed to build and equip an extra 
engine-house in the Wanskuck district. 

—The Western and Southern Life Insurance Company of Cincinnati, 
O., capital stated as $100,000, has been incorporated, as has the United 
Stock Owners Insurance Association of Columbus. 

—The Cleveland (O.) Board of Underwriters has elected officers as fol- 
lows: President, A. G. Hopkinson; vice-president, Thomas H. Geer; 
secretary, A. I. Truesdell ; treasurer, George P. Burwell. 

—The fire losses in the United States reported last week aggregated, 
according to The Standard, $2,036,000, making the total since January 1, 
$21,285,000, at which rate the loss for the year will be $143,870,955. 

—R. C. Craig, a commercial traveler of Cincinnati, was burned to 
death Saturday night in the Lilly Hotel at Shreveport, La. The rest of 
the guests escaped. The fire was caused by the explosion of an oil lamp. 

—By an explosion on the Southern Pacific ferryboat Julia, at South Val- 
eja, Cal., on Monday, a large number of persons, estimated at between 
thirty and forty, lost their ‘ives. The boat was badly wrecked and burned 
to the water’s edge, the flames then spreading to the oil tanks and sheds 


THE SPECTATOR. 





| Thursday, 





on the wharf. The steamer was a petroleum burner, and the disaster is 
supposed to have been caused by the explosion of the oil tank. 


—At Baltimore, according to The Baltimore Underwriter, two well- 
known life insurance solicitors have been discharged by the Life Under- 
writers Association for deliberately violating the agreement as to rebates, 


—The Washington Life Insurance Company is issuing an advertise. 
ment in the shape of a very handsome metal paper weight. It is made of 
metals of two colors, the contrast between them being very attractive. It 
is Ornamental as well as useful. 

—John McLaughlin, charged with arson in setting fire to his dwelling 
and grocery store in Germantown, Pa., recently with intent to defraud in- 
surance companies, pleaded guilty and has been sentenced to four years 
and six months in the Eastern Penitentiary. 

—The village of Vilorta, in the north of Italy, was half buried by an 
avalanche a few days since. Many houses were wrecked and their occu- 
pants buried in the ruins. At last accounts twenty-three corpses have 
been recovered, and several badly injured persons extricated. 

—Geo. R. Scougal, president of the Board of Trade of Yankton, Dik., 
writes to The New York World that the reports of the loss of life in the 
January blizzard were greatly exaggerated. He says that not over 175 
lives in all were lost, or at the outside 200. As to live stock, the ex- 
aggeration is still worse. Of the 6000 horses, 7000 sheep, 20,000 cattle 
and 15,000 hogs in Yankton county not over fifty in all were killed. 


—Buffalo, N. Y., suffered frdm another disastrous fire early on Sunday 
morning. It broke out in a building on Exchange street, occupied by 
the manufacturing firm of James E. Curtin and Bickford & Francis, and, 
spreading, destroyed or damaged several other buildings, the tenants of 
the upper stories narrowly escaping with their lives. Some 600 persons 
are thrown out of employment, and the total losses are estimated at 
$370,000. 

—Hon., Oliver Pillsbury, Insurance Commissioner of the State of New 
Hampshire, died February 22, at the age of seventy-one. Mr. Pillsbury 
was appointed to the positioa in 1869, and held it until his death, being 
the oldest Insurance Commissioner in the country in point of continuous 
service. He had forme:ly served in the executive council, the legislature 
and city government, and was for many years a member and president of 
the school board of Concord. 

—At Cleveland, O., May T. Cannon is suing the Scottish Rite, Knights 
Templar, and Master Masons Aid Association to secure the collection 
of $7000. The plaintiff says that she is the widow of Grover G. Cannon, 
to whom the defendants issued an insurance policy on June 12, 1883, for 
$7000. Cannon died on January 5, 1888, and the wife claims she notified 
the defendant within thirty days as is required by law. On February 16, 
she says, the defendant denied all liability under the policy, and the 
courts are asked to render a judgment for the full amount of the claim. 


—The second annual meeting of the Life Insurance Association of New 
York was held at the Hotel Brunswick on Tuesday of last week. but as, 
owing to the holiday of Wednesday, we were obliged to go to press one 
day earlier than usual, we were unable to privt a report of the proceed- 
ings. The attendance was large and the meeting a decided success. 
Officers for the year were elected as follows: President, C. H. Raymond; 
first vice-president, G. W. English ; second vice-president, Gilford Morse; 
third vice-president, L. Spencer Gibbs; secretary, A. A. Abernethy; 
treasurer, G. F. Hadley; executive committee, G. P. Haskell, R. J. 
Murray, Charles A. Bryan, C. W. Anderson. 


—Regarding the case of W. L. Boswell & Son of Philadelphia, who we 
noted last week had been fined $300 at Carlisle, according to the press 
dispatches, for ‘‘ placing insurance in unauthorized companies,” a Phila- 
delphia paper now says: ‘‘ There was no charge in the case that the 
parties accused had placed the insurance of the Cumberland Valley Fer- 
tilizer Company in weak or worthless companies, nor that an attempt 
had been made by them to renew the insurance in weak companies, The 
charges were substantially the following: First, that the insurance was 
placed by the Messrs. Boswell in companies not licensed by this State, 
and secondly, that they had placed the insurance without license from 
the State as brokers. As to the first charge, the jury, under binding in- 
structions from the court, rendered a verdict of acquittal. As to the sec- 
ond, the junior member of the firm supposed that the license of his part- 
ner was Sufficient for the firm, and did not therefore procure a special 
license for himself, On this admission all the other charges were 
abandoned as untenable.” 








